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Executive Summary 
!
#C-,+5EH-G+C!
=/! WMH! 8Q$-;,(I,9 ! RRS! [WMH\7! "9C,C$: ! S394&2'(9C! R(+('$:7! ]9('$: !

A(9C:3+7! ,9: !F(%D,$2!W,--39!S394&2'(9C!R':7! ]9('$: !A(9C:3+7! ['3C$'D$-!
D$-$(9,5'$-! -$5$--$:! '3! ,4 ! 'D$! ^S394&2',9'4_\=!,-$ ! E2$,4$:! '3! E-$4$9'! 'D(4!
>9%$E'(39! O$E3-'! 53-! 'D$! E-3I$%'! '3! 4&EE3-'! 'D$! (+E2$+$9','(39 ! 35!
8Q$-;,(I,9`4 !O3,:+,E !53-!W$9$5(%(,2!HP9$-4D(E!M(4%234&-$![OWHM\/@!
!

@/! 6D$! 84(,9 ! M$)$23E+$9'! W,9N! [8MW\! (4! 5&9:(9C! 'D$! E-3I$%'! 53223P(9C! , !
-$a&$4'!5-3+!'D$!*','$ !H(2!B&9: !35!'D$!O$E&;2(%!35!8Q$-;,(I,9 ![*HB8b\ !,4 !
>+E2$+$9'(9C! 8C$9%.! &9:$- ! 'D$! ,&4E(%$4! 35! 8Q$-;,(I,9`4 ! F(9(4'-. ! 35!
B(9,9%$! [FHB\ ! ,4 ! "#$%&'(9C! 8C$9%.7! '3! 4&EE3-'! 'D$! (+E2$+$9','(39 ! 35!
5&-'D$-!'-,94E,-$9%. !+$,4&-$4 !(9!'D$!%3&9'-.`4!$#'-,%'()$!(9:&4'-($4/!!8MW!
4$2$%'$:! 'D$! %3943-'(&+! 35! %394&2',9'4! D$,:$: ! ;. ! WMH! 8Q$-;,(I,9 ! '3!
&9:$-',N$ ! 'D$! OWHM! (+E2$+$9','(39 ! E-3I$%'! ,5'$-! , ! %3+E$'('()$! '$9:$- !
E-3%$44/!!!
!

0/! 6D(4! -$E3-'! E-3)(:$ 4! :$',(24 ! 39! D3P! 'D$! %394&2',9'4! P(22! &9:$-',N$ ! 'D$!
E-3I$%'!(9!2(9$!P('D!'D$!-$)(4$: !6$-+4 !35!O$5$-$9%$![6HO4\7!:,'$: !=<!F,. !
@L=G! [,4 ! ,+$9:$: ! 39! @G! Y&9$! @L=G\! [8EE$9:(#! =\0!,9: ! +$$'(9C4! D$2:!
P('D!8MW!,9: ! *HB8b ! (9!W,N&! (9! 'D$!P$$N!35!@<!Y&9$!@L=G/!6D(4! -$E3-'!
4$'4! 3&'! 'D$! E-3I$%'`4! 3;I$%'()$47! 4%3E$7! +$'D3:323C.7! '$,+ ! +$+;$-47 !
'(+$',;2$7 !:$2()$-,;2$4 !,9: !93'$4!43+$ !2(+(','(394!39!'D$!E-3I$%'/!!!

!
Q)K!"GC5GCNF!6,+R!-D) !#CH)*-G+C!?GFFG+C!
K/! M&-(9C! 'D$! >9%$E'(39! F(44(39! 'D$! S394&2',9'4! +$' ! P('D! 4',N$D32:$-4!

-$E-$4$9'(9C! 13)$-9+$9'7 ! ;&4(9$44$4! ,9: ! %()(2! 43%($'.7! ,4 ! P$22! ,4 ! 8MW!
,9: !3'D$-!:$)$23E+$9' !;,9N4/ !
!

</! 6D$!N$.!'D$+$4!$#E-$44$:!P$-$!4'-39C!4&EE3-'!53-!8Q$-;,(I,9 !'3!%39'(9&$!
'3! (+E2$+$9'! 'D$! OWHM7! PD(2$! -$%3C9(Q(9C! 'D,' ! 'D$-$! P(22! ;$ !
(+E2$+$9','(39 !%D,22$9C$4/!6D$-$!(4!, !9$$: !'3!;$ !-$,2(4'(%!,;3&' !'D$!$#'$9' !
35!'-,94E,-$9%. !'3!;$ !,%D($)$:/!!!
!
!
!
!
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?/! 6D$! 3)$-,22! 3;I$%'()$! 35! 'D(4! ,44(C9+$9' ! (4! '3! 4&EE3-'! 8Q$-;,(I,9`4 !

"#'-,%'()$ ! >9:&4'-. ! 6-,94E,-$9%. ! S3++(44(39 ! [">6S\ ! '3! (+E2$+$9'! ('4!
OWHM!,4 !E$-!6HO4/!
!

T/! 6D$!E-3I$%'!P(22!53%&4!39!'D$!&E4'-$,+ !,9: !+(:4'-$,+ !$#'-,%'()$!(9:&4'-($4!
,9: ! P(22! %3)$-! ,' ! , ! +(9(+&+ ! 'D34$! %3+E,9($4! 'D,' ! ,-$ ! (9)32)$: ! (9! 'D$!
$#E23-,'(397! :$)$23E+$9' 7! $#'-,%'(39! ,9: ! $#E3-'! 35! 3(27! C,4! ,9: ! 3'D$-!
+(9$-,247! ,4 ! P$22! ,4 ! %3+E,9($4! 'D,' ! (9)$4'! (97! 3-! $9'$-! (9'3! $9C(9$$-(9C7!
E-3%&-$+$9'! ,9: !%394'-&%'(39!["ZS\7 !3E$-,'(39 !,9: !+,(9'$9,9%$ ![HXF\7!
3-!3'D$-!239Cc'$-+ !4$-)(%$4!%39'-,%'4!(9!-$2,'(39!'37!,9 . !35!'D34$!,%'()('($4/K!

!
G/! M$2()$-.!35! 'D$!E-3I$%'!P(22! ;$ ! ;,4$: !39! :$4N'3E!-$4$,-%D!35!(9'$-9,'(39,2 !

C33: ! E-,%'(%$7! -$)($P! 35! -$2$),9' ! 8Q$-;,(I,9( ! 2$C(42,'(39! ,9: ! -$C&2,'(397!
4',N$D32:$-! $9C,C$+$9'7! (9%2&:(9C! 'D-3&CD! 'P3 ! %394&2','(39d),2(:,'(39!
$#$-%(4$4U!'D$!5(-4'!39!'D$!;$9$5(%(,2!3P9$-4D(E!:$5(9('(39!(9!'D$!5(-4'!D,25!35!
e3)$+;$- !@L=G!,9: !'D$!4$%39:!39!:-,5' !2$C(42,'(39!(9!+(: c@L=J/!
!

J/! 6D$! S394&2',9'4! P(22! $9C,C$! P('D! , ! P(:$ ! -,9C$! 35! 4',N$D32:$-4! 5-3+!
C3)$-9+$9'7! $#'-,%'()$! (9:&4'-. ! %3+E,9($47! (9'$-9,'(39,2 ! 5(9,9%(,2!
(94'('&'(394! , 9: ! %()(2! 43%($'.! 3-C,9(Q,'(394/! 6D$. ! P(22! ,243! $9C,C$! P('D!
C3)$-9+$9'47! E32(%.! +,N$-4 ! ,9: ! -$2,'$: ! ;3:($4 ! (9! %3&9'-($4! 'D,' ! D,)$ !
:$)$23E$: !3-!,-$ !(+E2$+$9'(9C!4(+(2,-!;$9$5(%(,2!3P9$-4D(E!-$C(+$4/!
!

=L/!6D$! E-3I$%'! P(22! :$2()$-! , ! -,9C$! 35! 3E'(394! ,9: ! C&(:$! 4',N$D32:$-4! '3! ,9 !
,C-$$: !E34('(39!-$C,-:(9CU![(\! , ! ;$9$5(%(,2!3P9$-4D(E!:$5(9('(39! 'D,' !+$$'4 !
(9'$-9,'(39,2 !C33: !E-,%'(%$f![((\!,C-$$: !+$%D,9(4+4!53-!:,', !%322$%'(39!,9: !
E$-(3:(%! &E:,'(9C 7! )$-(5(%,'(397! -$E3-'(9C7! ,%%$44! ,9: ! &4,C$f! [(((\! :-,5' !
2$C(42,'(39!53-!(+E2$+$9','(39 !,9: !$953-%$+$9'/!6D(4!P(22!;$ !4&EE3-'$:!;. !
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H%'3;$-!@L=J/!!>9!'D,' !E$-(3:7!'D$!S394&2',9'4!P(22!:$2()$-!$(CD'!-$E3-'4!,4 !
P$22! ,4 ! 'D(4!>9%$E'(39!O$E3-'/! !O$E3-'4!>>>! ,9: !g>!P(22! ;$ ! :$2()$-$: !$,-2($-!
'D,9 ! 'D$!3-(C(9,22.! ,C-$$: ! :$,:2(9$ 4! ,4 !4$'!3&'! (9! 'D$!6HO4! '3!+,#(+(Q$ !
'D$!'(+$ !53-!%394&2','(39/!
!

=@/!84! E,-' ! 35! 'D$! >9%$E'(39! F(44(397! 'D$! S394&2',9'4! %394(:$-$:! E3'$9'(,2!
2(+(','(394! 39! 'D(4! E-3I$%'/! 6D$4$! (9%2&:$! 2(+('$:! &9:$-4',9:(9C ! ,+39C !
43+$ !4',N$D32:$-4!35!;$9$5(%(,2!3P9$-4D(E!,9: !('4!;$9$5('4!,4 !P$22!,4 !'D$!
'(+$2(9$44!35!-$4E394$4! '3! 'D$!%394&2','(394!,4 !P$22!,4 !:(-$%'!23;;.(9C !;. !
%39%$-9$:!4',N$D32:$-4/!

!
! !
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Glossary of Terms, Acronyms and Abbreviations 
!
8MW! ! 84(,9!M$)$23E+$9'!W,9N!
WH! ! W$9$5(%(,2!HP9$-4D(E!
">6S! ! "#'-,%'()$!>9:&4'-.!6-,94E,-$9%.!S3++(44(39 !
"] ! ! "&-3E$,9!]9(39 !
B86B! ! B(9,9%(,2!8%'(39!6,4N!B3-%$!
"WOM!! "&-3E$,9!W,9N!53-!O$%394'-&%'(39!,9:!M$)$23E+$9'!
"ZS ! ! "9C(9$$-(9C7!Z-3%&-$+$9'!,9:!S394'-&%'(39!
>MM! ! >9'$C-('.!M&$!M(2(C$9%$!-$a&(-$+$9'4!
>FB! ! >9'$-9,'(39,2!F39$',-.!B&9: !
AhS ! ! A93Pch3&-cS2($9'!
F*1 ! ! F&2'(c4',N$D32:$-!1-3&E!!
HXF! ! ! HE$-,'(39!,9:!F,(9'$9,9%$! !
H"SM !! H-C,9(4,'(39!53-!"%393+(%!S3c3E$-,'(39!,9:!M$)$23E+$9' !
Z"Z ! ! Z32('(%,22.!"#E34$:!Z$-439!
OWHM!! O3,:+,E!53-!W$9$5(%(,2!HP9$-4D(E!M(4%234&-$!
*HB8b ! *','$!H(2!B&9:!35! 'D$!O$E&;2(%!35!8Q$-;,(I,9 !
6HO4! ! 6$-+4!35!O$5$-$9%$!
]e ! ! ]9('$:!e,'(39 4! !
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1.!Introduction 
!

=/=/! WMH! 8Q$-;,(I,9 ! RRS! [WMH\7! "9C,C$: ! S394&2'(9C! R(+('$:7! ]9('$: !
A(9C:3+7! ,9: ! F(%D,$2! W,--39! S394&2'(9C! R':7! ]9('$: ! A(9C:3+7!
['3C$'D$-!D$-$(9,5'$-!-$5$--$:!'3!,4 !'D$!^S394&2',9'4_\!,-$ !E2$,4$:!'3!
E-$4$9'! 'D(4! >9%$E'(39! O$E3-'! 53-! 'D$! E-3I$%'! '3! 4&EE3-'!
(+E2$+$9','(39 ! 35! 8Q$-;,(I,9`4 ! O3,:+,E ! 53-! W$9$5(%(,2! HP9$-4D(E!
M(4%234&-$! [OWHM\/! ! ! W-($5! %394&2',9'! '$,+ ! +$+;$- ! E-35(2$4! ,-$ !
C()$9!(9!8EE$9:(#!@/!
!

=/@/! 6D$!84(,9 !M$)$23E+$9'!W,9N![8MW\!(4!5&9:(9C!'D$!E-3I$%'!53223P(9C!
, ! -$a&$4'! 5-3+! 'D$! *','$ ! H(2! B&9: ! 35! 'D$! O$E&;2(%! 35! 8Q$-;,(I,9 !
[*HB8b\ ! '3! 4&EE3-'! 'D$! (+E2$+$9','(39 ! 35! 5&-'D$-! '-,94E,-$9%. !
+$,4&-$4 ! (9! 'D$! %3&9'-.̀ 4! $#'-,%'()$! (9:&4'-($4/! 8MW! 4$2$%'$:! 'D$!
%3943-'(&+!35!%394&2',9'4!D$,:$: ! ;. !WMH!8Q$-;,(I,9 ! '3!&9:$-',N$ !
'D$! OWHM! (+E2$+$9','(39 ! E-3I$%'! ,5'$-! , ! %3+E$'('()$! '$9:$- !
E-3%$44/! ! 6D(4! -$E3-'! E-3)(:$4 ! :$',(24 ! 39! D3P! 'D$! %394&2',9'4! P(22!
&9:$-',N$ ! 'D$!E-3I$%'! (9!2(9$!P('D! 'D$! -$)(4$: !6$-+4 !35!O$5$-$9%$4!
[6HO4\7! :,'$: ! =<! F,. ! @L=G! ,9: ! +$$'(9C4! D$2:! P('D! 8MW! ,9: !
*HB8b !(9!W,N&7!:&-(9C!'D$!>9%$E'(39!F(44(39!(9!'D$!P$$N!35!@<!Y&9$!
@L=G/! ! 6D(4! -$E3-'! 4$'4! 3&'! 'D$! E-3I$%'`4! 3;I$%'()$47! 4%3E$7!
+$'D3:323C.7! '$,+ ! +$+;$-47 ! '(+ $',;2$7! :$2()$-,;2$4 ! ,9: ! 93'$4!
43+$ !2(+(','(394!39!'D$!E-3I$%'/!!!

!
=/0/! H9! <! 8E-(2! @L=T7! , ! Z-$4(:$9'(,2! M$%-$$! $4',;2(4D$: ! 8Q$-;,(I,9`4 !

"#'-,%'()$ !>9:&4'-($4!6-,94E,-$9%. !S3++(44(39 ![">6S\! '3! :-()$ ! 'D$!
(+E2$+$9','(39 ! 35! '-,94E,-$9' ! -$E3-'(9C! E-3%$44$4! 53-! 'D$! 3(27! C,4!
,9: !+(9(9C!(9:&4'-($4!(9!'D$!%3&9'-./!">6S!(4!&9:$- ! 'D$!,&4E(%$4!35!
*HB8b/ !>'4!-$C&2,'(394!D,)$ !;$$9 !,EE-3)$: !39!?!Y&9$!@L=G!;. !'D$!
O$432&'(39! 35! 'D$! S,;(9$' ! 35! F(9(4'$-4! 93/! @<@/ < !6D$! ">6S!
* $%-$',-(,' `4! ,&'D3-('. ! (9%2&:$4! E-3)(4(39! 35! E-3E34,24! 39!
(+E-3)$+$9' !35!2$C(42,'(39! '3!$94&-$! '-,94E,-$9%. ! (9! 'D$!$#'-,%'()$!
(9:&4'-($4/!6D(4!P3-N!(9%2&:$4!(+E2$+$9'(9C!8Q$-;,(I,9`4 !OWHM/!84!
E,-' ! 35! ('4! %39'(9&$:! %3++('+$9' ! '3! '-,94E,-$9' ! -$E3-'(9C7! *HB8b !
93P!4$$N4!4&EE3-'!(9!(+E2$+$9'(9C!'D,' !-3,:+ ,E/ !

!
=/K/! W$9$5(%(,2!3P9$-4D(E!:(4%234&-$!(4!,9 !(+E3-',9' !4'$E!(9!;&(2:(9C!'-&4'!

,9: !%395(:$9%$!(9!'D$!(9'$C-('.!35!'D$!$#'-,%'()$!(9:&4'-($4!4$%'3-!53-!
%('(Q$947!C3)$-9+$9'7!(9:&4'-. !E2,.$-4!,9: !E-3)(:$-4 !35!5(9,9%$!;3'D !
:3+$4'(%! ,9: ! (9'$-9,'(39,2/ ! 6D$! :$+,9:4 ! 53-! (9%-$,4$:!
'-,94E,-$9%. !5-3+!(9'$-9,'(39,2 !(9)$4'3-4! ,9: !5(9,9%$!E-3)(:$-4 ! ,-$ !
C-3P(9C/! ! 8' ! 'D$! 4,+$ ! '(+$7! 'D$-$! (4! +3-$ ! 53%&4! 39! 'D$! ;$9$5(%(,2!
3P9$-4D(E! 35! %3+E,9($4! C23;,22.! ,4 ! C3)$-9+$9'4 ! 4$$N! '3!
%2,+E:3P9!39!',# !$),4(397!%3--&E'(39!,9: !+39$. !2,&9:$-(9C/!6D$-$!
(4! , ! C23;,2! '-$9: ! '3P,-:4 ! :(4%234&-$! 35! 'D$! ;$9$ 5(%(,2! 3P9$-4! 35!
%3+E,9($4/! 84! 8Q$-;,(I,9 ! %39'(9&$4! '3! ,''-,%' ! (9)$4'+$9' ! ,9: !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^!!=009D@@)TX-737+-U@:*-<)C;*Q@Z]""`!
!



! "#$%&!

!W!

5(9,9%(9C! '3! ('4!3(27!C,4! ,9: !+(9(9C!4$%'3-47!('!P(22!P,9' ! '3!+$$' ! 'D$!
$#E$%','(394! 35! C-$,'$- ! '-,94E,-$9%.7! (9%2&:(9C! 'D$! ;$9$5(%(,2!
3P9$-4! 35! %3+E,9($4! 3E$-,'(9C! (9! 'D$! $#'-,%'()$! (9:&4'-($4! 4$%'3-/!
8Q$-;,(I,9 ! D,4! ;$$9 ! ,9: ! P(22! ;$ ! (9! %3+E$'('(39! P('D! +,9. ! 3'D$-!
%3&9'-($4! '3! ,''-,%' ! 4&%D! (9)$4'+$9' ! ,9: ! 5(9,9%(9C7! ,9: ! %3&9'-($4!
'D,' ! 355$-! +3-$ ! '-,94E,-$9%. ! ,-$ ! 2(N$2.! '3! ;$ ! +3-$ ! 4&%%$445&2! (9!
:3(9C!43/!!!!

!
=/</! W$9$5(%(,2! 3P9$-4D(E! -$5$-4! '3! 9,'&-,2 ! E$-4394! PD3! :(-$%'2.! 3-!

(9:(-$%'2.!&2'(+,'$2.!3P9!,9: !:$-()$ !5(9,9%(,2!;$9$5('!5-3+!, !%3+E,9. !
3-! %3++$-%(,2! ,%'()('./ ! 6D$-$! (4! 93! 4(9C2$! C23;,2! 4',9:,-: ! 35!
;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$/! 6D$-$! ,-$ ! ),-(3&4 ! :$',(2$: !
:$5(9('(394! ,),(2,;2$ ! ,9: ! 'D(4! E-3I$%'! (9%2&:$4! :$)$23E(9C! ,9 !
,EE-3E-(,'$ !:$5(9('(39!53-!8Q$-;,(I,9/ !!!

!
=/?/! 6D(4! ,223P4! 4',N$D32:$-4! '3! ,4%$-',(9! PD3! -$,22.! ;$9$5('4! 5-3+!

-$)$9&$4!C$9$-,'$: ! ;. ! $#'-,%'()$! (9:&4'-($4!3-!%39'-324!%3+E,9($4!
(9)32)$: ! (9! 'D$! 4$%'3-! ,9: ! $9D,9%$4! ,%%3&9',;(2('./! W$9$5(%(,2!
3P9$-4D(E! :(4%234&-$! E-$)$9'4! 'D$! '-&$! ;$9$5(%(,-($4! 35! $#'-,%'()$!
(9:&4'-. ! -$)$9&$4! 5-3+! D(:(9C! ;$D(9: ! 3E,a&$! 4D$22! %3+E,9($4! 3-!
&4(9C! %3+E2$#! %3-E3-,'$! 3-! 3'D$-! 2$C,2! 4'-&%'&-$4! '3! ,)3(: ! 'D$!
-$E3-'(9C!35!(9%3+$7!'3!$), :$ !',# !3;2(C,'(3947!'3!:(4C&(4$!%3952(%'4!35!
(9'$-$4'!3-!$9C,C$!(9!+39$. !2,&9:$-(9C!,%'()('($47!%3--&E'!E-,%'(%$47!
3-! 5(9,9%(9C! %-(+(9,2! E-,%'(%$4! 3-! )(32$9'! ,%'()('($47! (9%2&:(9C!
'$--3-(4+ /!!W$9$5(%(,2!3P9$-4D(E!:(4%234&-$!,243!,223P4!4',N$D32:$-4!
'3!3;',(9 !, !%2$,-!)($P!35!PD3!(4!(9)$4'(9C!(9!'D$!$#'-,%'()$!4$%'3-!,9: !
,9. !2(9N4!'3!E32('(%,22.!$#E34$:!E$-4394![Z"Z4\ /!!!!!!!!!!!!!!!!!!!!!!

!
=/T/! W$9$5(%(,2! 3P9$-4D(E! :(4%234&-$! (4! 4'(22! $)32)(9C! ,4 ! , ! %39%$E'/!

6D-3&CD3&'! 'D$! ,44(C9+$9' 7! 'D$! S394&2',9'4! P(22! +39('3- !
:$)$23E+$9'4 ! (9! (9'$-9,'(39,22.! ,%%$E'$:! C33: ! E-,%'(%$/! i D$-$!
-$2$),9' ! 'D$4$!P(22! ;$ !-$52$%'$: ! (9! 'D$! :$2()$-,;2$4/ !F,9. !%3&9'-($47!
(9%2&:(9C! 8Q$-;,(I,97 ! D,)$ ! (9'-3:&%$:! 'D$! %39%$E'! 35! ;$9$5(%(,2!
3P9$-4D(E! (9'3! 'D$(-! 2$C(42,'(39! ,4 ! E,-' ! 35! ,9'( c+39$. ! 2,&9:$-(9C!
2,P4/! ! j3P$)$-7 !E&;2(%!:(4%234&-$!35! 'D(4!(953-+,'(39!53-!%3+E,9($4!
$9C,C$: !(9!'D$!$#'-,%'()$!(9:&4'-($4!4$%'3-!%,9!;-(9C!5&-'D$-!;$9$5('4!
'D-3&CD!$9D,9%(9C!C3)$-9,9%$!,9: !,%%3&9',;(2('. !(9!'D$!4$%'3-/!

!
=/G/! 6D(4! -$E3-'! -$52$%'4! 'D$! S394&2',9'4 !̀ )($P4! 39! 'D$! :$2()$-. ! 35! 'D$!

E-3I$%'!(9!2(9$!P('D!'D$!6HO47!,4 !(953-+$: !;. !'D$!>9%$E'(39!F(44(39/!
j,)(9C !4$'!3&'!43+$ !35!'D$!5(9:(9C4!5-3+!(9('(,2!4',N$D32:$-!+$$'(9C4!
(9!W,N&7!('!P3-N4!'D-3&CD!'D$!N$. !$2$+$9'4!35!'D$!E-3I$%'7!;$(9C!'D$!
3;I$%'()$47!'D$!4%3E$7!,9: !'D$!E-3I$%'!+$'D3:323C. !'3!;$ !$+E23.$:/ !
>'!,243!4$'4!3&'!'D$!:$2()$-,;2$4 !,9: !:$,:2(9$4/ !!!!!!!!

!

!  



! "#$%&!

!O!

2.!Key Findings from the Inception Mission 
!

@/=/! 6D$! S394&2',9'4! %,--($:! 3&'! ,9 ! >9%$E'(39! F(44(39! '3! W,N&! @<c@G!
Y&9$!@L=G7!:&-(9C!PD(%D!'D$. !+$' !'D$!8MW!'$,+7 !,9: !:(4%&44$:!'D$!
4%3E$!,9: !:$2()$-. !35!'D$!E-3I$%'7!(9!,%%3-:,9%$!P('D!'D$!6HO4/!

!
@/@/! M&-(9C! 'D$! >9%$E'(39! F(44(397! +$$'(9C4! '33N! E2,%$! P('D! , ! -,9C$! 35!

4',N$D32:$-4!5-3+!C3)$-9+$9'7! (9:&4'-. ! ,9: !%()(2!43%($'.7! '3!C,'D$-!
(9('(,2!)($P4!39!'D$!E-3I$%'/!6D$!S394&2',9'4!+$' !P('DU!

!
¥! *HB8b !
¥! ">6S!*$%-$',-(,' !
¥! F(9(4'-. !35!"9$-C. !
¥! F(9(4'-. !35!B(9,9%$!
¥! F(9(4'-. !35!"%393+. !
¥! WZ!
¥! 63',2!
¥! S$9'-$ !53-!*&EE3-'!35!"%393+(%!>9('(,'()$4!
¥! S,4E(,9 !W,--$2!
¥! W-('(4D!"+;,44. !
¥! "WOM!
¥! i3-2: !W,9N!

!
@/0/! 6D$!+,(9 !'D$+$4!'D,' !$+$-C$: !5-3+!'D$4$!+$$'(9C4!P$-$U!

!
¥! 'D$! 93'(%$,;2$! ;-3,: c;,4$: ! 4&EE3-'! 53-! 8Q$-;,(I,9 ! '3! %39'(9&$!

(+E2$+$9'(9C!'D$!OWHM!(9!2(9$!P('D!(9'$-9,'(39,2 !C33: !E-,%'(%$4!
,9: ! ;,4$: ! 39! (9'$-9,'(39,22.! ,%%$E'$:! E-(9%(E2$47! 4&%D! ,4 ! 'D$!
%3-$!E-(9%(E2$4!35! 'D$!"#'-,%'()$ !>9:&4'-. !6-,94E,-$9%. !>9('(,'()$!
[">6>\f!

!
¥! 8Q$-;,(I,9`4 ! 9$$: ! ,%-344! 'D$! $%393+.! '3! ,%%$44! (9'$-9,'(39,2 !

5(9,9%$! ,9: ! (9)$4'+$9' ! (9! 4&EE3-'! 35! 4&4',(9,;2$ ! $%393+(%!
:$)$23E+$9' ! ;$(9C! , ! N$.! :-()$- ! 53-! C-$,'$- ! '-,94E,-$9%.7!
(9%2&:(9C!;$9$5(%(,2!3P9$-4D(Ef!

!
¥! 'D$! C$9$-,22.! 4D,-$: ! &9:$-4',9:(9C ! 'D,' ! ;$9$5(%(,2! 3P9$-4D(E!

4D3&2:! 53%&4! 39! &E4'-$,+ ! ,9: ! +(:4'-$,+ ! ,%'()('($4! (9! 'D$!
$#'-, %'()$! (9:&4'-($47! (/$/! 'D$! $#E23-,'(397! :$)$23E+$9'7!
$#'-,%'(397!'-,94+(44(39 !,9: !$#E3-'!35!3(27!C,4!,9: !+(9$-,24f!,9: !

!
¥! 'D$! ,%N93P2$:C$+$9'! 'D,' 7! :$4E('$! 'D$! ;-3,: c;,4$: ! 4&EE3-'7!

'D$-$!939$'D$2$44!+,. !;$ !43+$ !%D,22$9C$4!'3!(+E2$+$9'(9C!'D$!
E&;2(%! :(4%234&-$! 35! ;$9$5(%(,2! 3P9$-4D(E! 53-! 8Q$-;,(I,9 `4!
$#'-,%'()$!(9:&4'-($4!,9: 7!'D$-$53-$7!'D$!9$$: !'3!:$)$23E!-$,2(4'(%!
$#E$%','(394!,;3&' !'D$!,%D($),;2$!2$)$2!35!4$%'3-!'-,94E,-$9%./ !!!



! "#$%&!

!X!

3.!Objectives 
!

0/=/! W,4$: !39!'D$!,C-$$: !6HO47!'D$!3)$-,22!3;I$%'()$!35!'D(4!,44(C9+$9' !
(4!'3!4&EE3-'!8Q$-;,(I,9`4 !">6S!'3!(+E2$+$9'!('4!OWHM/!6,N(9C!(9'3!
,%%3&9'!'D$!6HO4!,9: !'D$!N$.!5(9:(9C4!35!'D$!S394&2',9'`4!>9%$E'(39!
F(44(397!'D$!,44(C9+$9' !P(22!E-3)(:$U!
!
¥! , ! ;$9$5(%(,2!3P9$-4D(E! :$5(9('(397! (9%2&:(9C! 'D-$4D32:4! ;,4$: !39!

(9'$-9,'(39,2 ! C33: ! E-,%'(%$! ,9: ! 4&EE3-'$:! ;. ! %394&2','(39! P('D!
4',N$D32:$-4f!!

!
¥! , ! -$%3++$9:$: ! 2$)$2! 35! :$',(2 ! 35! ;$9$5(%(,2! 3P9$-4D(E!

(953-+,'(39!53-!:(4%234&-$!'D,' !(4!%394(4'$9'!P('D!'D$!S394'('&'(39!
35! 'D$!O$E&;2(%!35!8Q$-;,(I,9 !,9: ! ,9. !3'D$-!-$2$),9' !2$C(42,'(397!
(9%2&:(9C!39!'D$!E-3'$%'(39!35!E$-439,2!:,', !,9: !,44$' !:(4%234&-$!
+$%D,9(4+ !53-!Z"Z4 !(9!$#'-,%'()$!E-3I$%'4!'D,' !E-$)$9' !E3'$9'(,2!
%3952(%'!35!(9'$-$4'!(9!2(%$94(9Cf!!

!
¥! , ! -$%3++$9:$: ! +$%D,9(4+! 53-! :,', ! %322$%'(39! ,9: ! :(4%234&-$!

[;$9$5(%(,2!3P9$-4D(E!-$C(4'$-4!,9: !3'D$-!$#(4'(9C!E2,'53-+4\!,9: !
53-!+,(9' ,(9(9C!'D$!,%%&-,%.!35!'D$!:,',f !

!
¥! , ! -$%3++$9:$: ! E-3%$44! 53-! )$-(5(%,'(39! 35! 'D$! ,%%&-,%.! 35! 'D$!

:,', !,4 !4&EE2($:!;. !%3+E,9($4!,4 !P$22!,4 !$55$%'()$!4,9%'(394!53-!
939c-$E3-'(9C!3-!(9,%%&-,'$!-$E3-'(9Cf!

!
¥! : -,5'! ,+$9:+$9'4 ! '3! $#(4'(9C! 2$C(42,'(39! ,9: ! -$C&2,'(39! '3!

5,%(2(','$ !;$9$5(%(,2!3P9$-4D(E!:(4%234&-$!(9!2(9$!P('D!(9'$-9,'(39,2 !
C33: !E-,%'(%$!,9: !4&EE3-'$:!;. !-$2$),9' !4',N$D32:$-4!;,4$: !39!
%394&2','()$ !E-3%$44$4f!,9: !

!
¥! , 9! ,P,-$9$44 ! -,(4(9C! %,+E,(C9! '3! $9D,9%$! &9:$-4',9:(9C ! 35!

;$9$5(%(,2! 3P9$-4D(E! ,9: ! 'D$! ;$9$5('4! 35! :(4%234&-$! ,+39C4' !
4',N$D32:$-4! (9%2&:(9C! C3)$-9+$9' ! 355(%(,247! 2$C(42,'3-47!
$#'-,%'()$! (9:&4'-($4! $#$%&'()$47! %()(2! 43%($'.! -$E-$4$9','()$47!
I3&-9,2(4'4!,9: !,%,:$+(%4/ !!!!!!!!

!
0/@/! "4',;2(4D+$9' ! 35! , ! ;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$! -$C(+$! 'D-3&CD!

(+E2$+$9','(39 ! 35! 'D$! OWHM! P(22! ,223P! 8Q$-;,(I,9 ! '3! :$+394'-,'$ !
%39'(9&$:! 2$,:$-4D(E! (9! 'D$! ,-$, ! 35! '-,94E,-$9%. ! (9! -$2,'(39! '3! 'D$!
$#'-,%'()$! 4$%'3-/! B&-'D$-+3-$7! ('! P(22! ,223P! 4',N$D32:$-4! '3! C,(9!
,%%$44!'3!(953-+,'(39!39!PD3!(4!(9)$4'(9C!(9!'D$!$#'-,%'()$!(9:&4'-($4!
,9: ! ('! P(22! $9D,9%$! C3)$-9,9%$! 35! 'D$! 4$%'3-! (9! 8Q$-;,(I,9/ !!
"9D,9%$: ! C3)$-9,9%$! 4D3&2:! C()$! ,22! 4',N$D32:$-47! (9%2&:(9C!
(9)$4'3-47! 5(9,9%($-4! ,9: ! %('(Q$947! (9%-$,4$:! %395(:$9%$! (9! 'D$!
3)$-,22!(9'$C-('.!35!'D$!$#'-,%'()$!4$%'3-/!!!!!

!

!  
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!'M!

4.!Scope 
!

K/=/! W,4$: !39!'D$!,C-$$: !6HO47!'D$!S394&2',9'4!P(22!:$)$23E!3E'(394!53-!
'D$! 4%3E$! 35! ;$9$5(%(,2! 3P9$-4D(E! -$E3-'(9C! (9! 8Q$-;,(I,9/ ! 6,N(9C!
(9'3!,%%3&9'!'D$!6HO4!,9: !'D$!N$.!5(9:(9C4!35!'D$!>9%$E'(39!F(44(397!
'D$! S394&2',9'4! P(22! %394(:$-! , ! ;-3,: ! -,9C$! 35! E3'$9'(,2! 432&'(394/!
6D$4$! P(22! ;$ ! 9,--3P$: ! :3P9 ! )(, ! 4',N$D32:$-! $9C,C$+$9' ! ,9: !
(9'$-,%'()$!%394&2','(39d),2(:,'(39!E-3%$44$4/!!!!

!
K/@/! 6D$4$! E-3%$44$4! P(22! -$4&2'! (9! ,9 ! ,C-$$: ! ;$ 9$5(%(,2! 3P9$-4D(E!

:$5(9('(397!'D-$4D32:47!,9: !,EE2(%,;(2('.![(/$/!PD(%D!%3+E,9($4!P(22!;$ !
4&;I$%'!'3!;$9$5(%(,2!3P9$-4D(E!:$%2,-,'(39\/!!

!
K/0/! Z$9:(9C! 'D$! 3&'%3+$! 35! 'D$4$! E-3%$44$47! $#,+E2$4! 35! %3+E,9($4!

'D,' !,-$ !2(N$2.!'3!;$ !(9!4%3E$7!(9%2&:$!'D34$U!!
!

¥! , EE2.(9C!53-! 2(%$94$4! '3! $#E23-$7! :$)$23E!3-!E-3:&%$!3(27!C,4!3-!
+(9$-,24f!

!
¥! &9:$-',N(9C !'D$!$#E23-,'(39!53-!3(27!C,4!3-!+(9$-,24f!

!
¥! : $)$23E(9C!3(27!C,4!3-!+(9$-,2!-$43&-%$4f!

!
¥! E-3:&%(9C!3(27!C,4!3-!+(9$-,24f!

!
¥! $#E3-'(9C!3(27!C,4!3-!+(9$-,247!(9%2&:(9C!%3+E,9($4!'D,' !3E$-,'$ !

$#E3-'!E(E$2(9$4f!
!
¥! E&-%D,4(9C!4','$ !(9'$-$4'4d4D,-$4!(9!3(27!C,4!,9: !+(9$-,24!

E-3:&%'(39f!
!
¥! %39'-,%'(9C!P('D!$,%D!3'D$-!'3!E$-53-+!,9. !35!'D$!53-$C3(9C!

,%'()('($4f!,9: !
!
¥! $9'$-(9C! (9'3!$9C(9$$-(9C7!E-3%&-$+$9'! ,9: !%394'-&%'(39! ["ZS \7!

3E$-,'(39 !,9: !+ ,(9'$9,9%$ ![HXF \!,9: !3'D$-!+,'$-(,2 !239Cc'$-+ !
4$-)(%$4!%39'-,%'4!(9!-$2,'(39! '3!E$-53-+(9C!,9. !35! 'D$!53-$C3(9C!
,%'()('($4/!

!
K/K/! 6D$!,44(C9+$9'`4!4%3E$!P(22!53%&4!39! 'D$!&E4'-$,+ !,9: !+(:4'-$,+ !

4$%'3-4!,9: !P(22!93'!(9%2&:$!:3P94'-$,+ !%3+E,9($47!$/C/!(9)32)$: !(9!
'D$!:(4'-(;&'(39 !,9: !+,-N$'(9C!35!-$5(9$:!3(27!C,4!3-!+(9$-,2!E-3:&%'4!
P('D(9!8Q$-;,(I,9/ !!!

!

!  
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5.!Methodology 
!

</=/! W,4$: !39!'D$!,C-$$: !6HO4!,9: ! ',N(9C!(9'3!,%%3&9'!N$.!5(9:(9C4!35!
'D$! >9%$E'(39! F(44(397! 'D$! +$'D3:323C. ! 53-! 'D(4! ,44(C9+$9' ! P(22! ;$ !
;,4$: !39U!

!
¥! : $4N'3E! -$4$,-%D! 35! (9'$-9,'(39,2 ! C33: ! E-,%'(%$! (9! ;$9$5(%(,2!

3P9$-4D(E!:(4%234&-$!(9%2&:(9C!:$5(9('(394!,9: !2$C(42,'(39f!
!
¥! -$)($P! 35! -$2$),9' ! $#(4'(9C! 8Q$-;,(I,9( ! 2$C(42,'(397! E-,%'(%$! ,9: !

E-3%$44$4f!
!

¥! $9C,C$+$9' ! P('D! P(:$ ! -,9C$! 35! 4',N$D32:$-47! (9%2&:(9C!
C3)$-9+$9'7!2$C(42,'3-47!%3+E,9($47!%()(2!43%($'.!,9: !,%,:$+(%47!
;3'D ! (9!8Q$-;,(I,9 ! ,9: ! (9!%3&9'-($4! 'D,' !D,)$ ! :$)$23E$: !3-! ,-$ !
(+E2$+$9'(9C!4(+(2,-!;$9$5(%(,2!3P9$-4D(E!-$C(+$4f!

!
¥! %394&2','(39d),2(:,'(39 !E-3%$44$4/!

!

a.! Desktop Research 
!

</@/! 6D$! :$4N'3E! -$4$,-%D! P(22! 53%&4! 39! (:$9'(5.(9C! (9'$-9,'(39,2 ! C33: !
E-,%'(%$! (9! :$5(9(9C! ;$9$5(%(,2! 3P9$-4D(E! ,9: ! (9! 2$C(42,'(9C! 53-!
:(4%234&-$/! ! 84! E,-' ! 35! 'D(4! -$4$,-%D7! 'D$! S394&2',9'4! P(22! %394(:$-!
'D$! $#E$-($9%$! 35! , ! 9&+;$- ! 35! %3&9'-($4! 'D,' ! ,-$ ! ,2-$,:. !
(+E2$+$9'(9C! ;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$! -$C(+$4! 53-! 'D$!
$#'-,%'()$! (9:&4'-($4! 4$%'3-/! 6D$! S394&2',9'4! D,)$ ! (:$9'(5($:! , !
9&+;$- ! 35!%3+E,-,'3- !%3&9'-($4! ,9: ! '$--('3-($4!53-! 'D(4! ,44(C9+$9' !
,9: ! 43&-%$4! 35! ;$9$5(%(,2! 3P9$-4D(E! 2$C(42,'(39/! 6D$! %3+E,-,'3- !
%3&9'-($4!%D34$97!4,'(45.!,' !2$,4'!'P3 !35!'D$!53223P(9C!%-('$-(,U!

!
¥! +$$'(9C! 'D$!:$5(9('(39!&4$:! ;. ! 'D$!>9'$-9,'(39,2!F39$',-.!B&9:!

[>FB\! 53-! ,! -$43&-%$! -(%D! %3&9'-.7! (/$/! ,! %3&9'-.! PD$-$! 'D$!
$#'-,%'()$! 4$%'3-! ,%%3&9'4! 53-! $('D$-!,'! 2$,4'! @<k! 35! 5(4%,2!
-$)$9&$4!3-!,'!2$,4'! @<k!35!'3',2!$#E3-'4?f!

!
¥! (+E2$+$9'(9C!,!;$9$5(%(,2!3P9$-4D(E!:(4%234&-$!-$C(+$!;,4$:!39!

2$C(42,'(39f!
!

¥! D,)(9C!,%D($)$:!,!2$)$2!35!$%393+(%!:$)$23E+$9'!'D,'! (4!4(+(2,-!
'3!3-!$#%$$:(9C!'D,'!35!8Q$-;,(I,9/ !

!
</0/! 6D$!%3&9'-($4! ,9 : ! '$--('3-($4!&4$: ! '3!&9:$-4',9: ! (9'$-9,'(39,2 !C33: !

E-,%'(%$! +,. ! (9%2&:$U! 8&4'-,2(,7! A.-C.Q! O$E&;2(%7! F39C32(,7! ]A7 !
]N-,(9$7! ,9: ! b,+;(, /! 6D(4! +,. ! (9%2&:$! ;3'D ! ">6>! (+E2$+$9'(9C!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?!9RB!7;0)!\D!=009D@@CCC+/<:+;*>@)A0)*7-4@79@99@R[[a@)7>@"["][a>+92:!!



! "#$%&!

!'L !

%3&9'-($4!,9: !'D34$!3&'4(:$!35!">6>/!>9!,::('(397 !'D$!S394&2',9'4!P(22!
233N! ,' ! 'D$! ,EE-3,%D! '3! ;$9$5(%(,2! 3P9$-4D(E! 5-3+! , ! 9&+;$- ! 35!
(9'$-9,'(39,2 !(94'('&'(394!(9%2&:(9C! 'D$!"&-3E$,9 ! ]9(39 !["] \7! ]9('$: !
e,'(394 ![]e \7!i3-2: !W,9N7!H-C,9(4,'(39 !53-!"%393+(%!S3c3E$-,'(39 !
,9: ! M$)$23E+$9'! [H"S M\! ,9: ! 'D$! B(9,9%(,2! 8%'(39! 6,4N! B3-%$!
[B86B\ /!

!

b.! Review of Azerbaijani Legislation 
!

</K/! 6D$! -$)($P! 35! -$2$),9' ! 8Q$-;,(I,9( ! 2$C(42,'(39! ,9: ! -$C&2,'(39! P(22!
%394(:$-! $#(4'(9C! E-3)(4(394! 'D,' ! %3&2:! $('D$-! 5,%(2(','$! 3-! (+E$:$ !
;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$/! 6D$! -$)($P! P(22! (9%2&:$! 'D$!
53223P(9C/!!

!
¥! 6D$!S394'('&'(39!35!'D$!O$E&;2(%!35!8Q$-;,(I,9 !

6D$!S394'('&'(39!35!'D$!O$E&;2(%!35!8Q$-;,(I,9!,9:!%$-',(9!3'D$-!
%394'('&'(39,2!2,P4! [(9%2&:(9C! 'D$!R,P!39!e3-+,'()$!R$C,2!8%'4\!
4D,22!;$!%394(:$-$:!(9!3-:$-!'3!&9:$-4',9:!'D$!2$C(42,'()$!E-3%$44!
(9!8Q$-;,(I,9 /!
!

¥! Z$-439,2!:,', !,9: !E-(),%.!2,P4!
Z$-439, 2! :,', ! ,9: ! E-(),%.! 2,P4! 4D,22! ;$ ! -$)($P$: ! '3! (:$9'(5.!
PD$'D$-! ,9. ! :(4%234&-$!35! ;$9$5(%(,2!3P9$-4D(E!+(CD'!%39'-,:(%'!
E-3'$%'(39!-$a&(-$+$9'4!35!E$-439,2!:,', !,9: !E-(),%.!2$C(42,'(39/!
!

¥! R,P4! ,9: ! -$C&2,'(394! C3)$-9(9C! %3+E,9. ! -$C(4'-,'(39! ,9: !
+,(9'$9,9%$ !35!'D$!4','$!-$C(4'$-!35!%3++$-%(,2!2$C,2!$9'('($4!
O$)($P!35!2$C(42,'(39!39!%3+E,9.! -$C(4'-,'(39! ,9:!+,(9'$9,9%$!
35!'D$!4','$!-$C(4'$-!35!%3++$-%(,2!2$C,2!$9'('($4/!6D$!S394&2',9'4!
%&--$9'! &9:$-4',9:(9C! (4! 'D,'! 'D$4$! %394'('&'$! (+E$:(+$9'4! 53-!
E&;2(%!:(4%234&-$!35!;$9$5(%(,2!3P9$-4D(E/!

!
¥! 6,# !2,P4!

6D$!6,#!S3:$!35! 'D$!O$E&;2(%!35!8Q$-;,(I,9!$#E2(%('2.!%394(:$-4!
'D$! (953-+,'(39! 39! 4D,-$D32:$-4! 35! ,! %3+E,9.! ,9:! 'D$(-!
3P9$-4D(E!4D,-$!'3!;$!%395(:$9'(,2/!!
!

¥! B(9,9%(,2!-$E3-'(9C!,9: !,9'( c+39$. !2,&9:$-(9C!2,P4!
O$)($P!35!2$C(42,'(39!(9!'D(4!,-$,!(4!(+E3-',9'!,4!8Q$-;,(I,9(!,9'( c
+39$.! 2,&9:$-(9C! 2,P4! %39',(9! ,! :$5(9('(39! 35! 'D$! ;$9$5(%(,2!
3P9$-4D(E/!

!
¥! 13)$-9+$9' !E-3%&-$+$9'!2,P4!

O$)($P! 35! E&;2(%! E-3%&-$+$9'! 2$C(42,'(39! (4! (+E3-',9'! '3!
:$'$-+(9$!PD$'D$-!,9:!'3!PD,' !$#'$9'!'D$!:(4%234&-$!35!;$9$5(%(,2!
3P9$-4D(E! (4! -$a&(-$:! (9! 'D$! %3&-4$! 35! E&;2(%! E-3%&-$+$9'!
E-3%$:&-$4!(9!8Q$-;,(I,9/!

!
¥! H(27!C,4!,9: !+(9$-,2!$#E23-,'(39!,9: !$#E23(','(39!2,P4!



! "#$%&!

!'P !

>'! (4! (+E3-',9'! '3! -$)($P! 4E$%(5(%! 2$C(42,'(39!,EE2(%,;2$! '3! 'D$!
$#'-,%'()$4! 4$%'3-!(9! 3-:$-! '3! %394(:$-! D3P! -$a&(-$+$9'4! 39!
;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$! %,9! ;$! (+;$::$:! (9! -$2$),9'!
4E$%(5(%!2,P47!(/$/!P('D!-$C,-:!'3!2(%$94(9C/!

!
¥! S3++$-%(,2!4$%-$%.!2,P4!

8'!E-$4$9'! (953-+,'(39!39!4D,-$D32:$-4!35! ,!%3+E,9.! ,9:! 'D$(-!
3P9$-4D(E! 4D,-$! (4! %394(:$-$:! ,! %3++$-%(,2! 4$%-$'! ;.!
8Q$-;,(I,9(!2,P4/! !

!
</</! 6D$! S394&2',9'4! P(22! : -,5'! ,+$9:+$9'4 ! '3! $#(4'(9C! 2$C(42,'(39! ,9: !

-$C&2,'(39! '3! 5,%(2(','$! ;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$! (9! 2(9$! P('D!
(9'$-9,'(39,2 !C33: !E-,%'(%$! ,9: !4&EE3-'$:! ;. ! -$2$),9' !4',N$D32:$-4!
;,4$: ! 39!%394&2','()$ !E-3%$44$4/!B3-!$#,+E2$7! 'D$!6,# !S3:$ ! ,9: !
4&;3-:(9,'$ ! 2$C(42,'(39! P(22! ;$ ! ,+39C ! 2$C,2! ,%'4! '3! ;$ ! -$)($P$: ! '3!
-$+3)$ !3;4',%2$4!'3!;$9$5(%(,2!3P9$-4D(E!:(4%234&-$!(9!8Q$-;,(I,9 /!

c.! Stakeholder Engagement 
!

</?/! 6D$! S394&2',9'4! P(22! $9C,C$! P('D! , ! P(:$ ! -,9C$! 35! -$2$),9' !
4',N$D32:$-4! '3! &9:$-',N$ ! 'D(4! ,44(C9+$9'/ ! 6D$! 3;I$%'()$4! 35! 'D(4!
$9C,C$+$9' !,-$ U!

!
¥! -,(4(9C! ,P,-$9$44 ! 35! 'D$! %39%$E'! ,9: ! ;$9$5('4! 35! ;$9$5(%(,2!

3P9$-4D(E! :(4%234&-$! ,4 ! P$22! ,4 ! (9'$-9,'(39,2 ! C33: ! E-,%'(%$! (9!
'D(4!,-$, f!

!
¥! (:$9'(5.(9C! 5,%'3-4! 'D,' ! P(22! $9%3&-,C$! 'D$! (+E2$+$9','(39 ! 35!

;$9$5(%(,2!3P9$-4D(E!:(4%234&-$f!
!

¥! (:$9'(5.(9C!E3'$9'(,2!3;4',%2$4!'3!;$9$5(%(,2!3P9$-4D(E!:(4%234&-$f!
,9: !

!
¥! 3;',(9(9C !'D$(-!;&. c(9!'3!(+E2$+$9'(9C!'D$!OWHM/!

!
</T/! 6D$!S394&2',9'4!P(22!$9C,C$!P('D!'D$!53223P(9C!4',N$D32:$-4U!

!
¥! 83"%< 7! 'D$! (+E2$+$9'(9C! ,C$9%.! 53-! 'D$! OWHM! E-3I$%'! ,9: !

PD(%D!(4!%D,+E(39(9C!'-,94E,-$9%. !(9!'D$!$#'-,%'()$!4$%'3-f!
!

¥! 0#2/ !4C5!G-F!8)H,)-4,G4- /!6D(4!(4!'D$!N$.!,C$9%.!:-()(9C!53-P,-: !
+$,4&-$4 ! '3! (9%-$,4$! '-,94E,-$9%. ! ,9: ! P(22! E2,.! ,9 ! (+E3-',9' !
-32$!(9!5,%(2(','(9C!'D$!OWHM!E-3I$%'f!

!
¥! ?GCGF-,K! +6! 0C),NK7!,4 !('!4$'4!,9: !(+E2$+$9'4!$9$-C.!E32(%.!(9!

'D$!%3&9'-./!!6D$!M$E&'.!F(9(4'$-!(4!, !+$+;$- !35!'D$!">6Sf !
!

¥! ?GCGF-,K! +6! 24Y)F/! !6D$!+(9(4'-. ! (4! -$4E394(;2$!53-!+,(9',(9(9C !
'D$! %&--$9'! -$C(4'$-! 35! %3+E,9($4! ,9: ! %3&2:! E2,.! ,9 ! (+E3-',9' !



! "#$%&!

!'S !

-32$! (9! 'D$! (+E2$+$9','(39 ! 35! ;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$/!
6D$!M$E&'.!F(9(4'$-!(4!, !+$+;$- !35!'D$!">6Sf!!
!

¥! ?GCGF-,K! +6! 0H+C+RK/! !6D$!+(9(4'-. !3)$-4$$4!$%393+(%!E32(%.!
,9: !(4!-$E-$4$9'$: !39!'D$!">6Sf !
!

¥! ?GCGF-,K! +6! 0H+T+NK! 4C5! $4-E,4T! ()F+E,H)F /! !6D$!+(9(4'-. ! (4!
-$4E394(;2$!53-!E32(%.!-$2,'(9C!'3!+(9$-,2!$#'-,%'(39!,9: !43!(4!,9 !
(+E3-',9' ! 4',N$D32:$-! (9! $#'-,%'()$! (9:&4'-. ! '-,94E,-$9%. /! ! >'! (4!
-$E-$4$9'$: !39!'D$!">6Sf!!
!

¥! ?GCGF-,K! +6! "GC4CH)/! !6D$!+(9(4'-. ! (4! 'D$!$#$%&'(9C! ,C$9%.!53-!
'D(4!E-3I$%'!,9: !(4!-$E-$4$9'$: !39!'D$!">6Sf!!
!

¥! 8-4-) ! 8-4-GF-GHF! /+RRG--)) /! 6D$! ">6S! (4! P3-N(9C! P('D! 'D$!
S3++(''$$ ! '3! +,(94'-$,+ ! 'D$! -$E3-'(9C! 35! $#'-,%'()$! (9:&4'-. !
:,', ! ,9: ! 43! ('! +,. ! E2,.! , ! -32$! (9! (+E2$+$9'(9C! ;$9$5(%(,2!
3P9$-4D(E!:(4%234&-$f!
!

¥! 83/%( /! 84! 'D$! 4','$ c3P9$: ! 3(2! ,9: ! C,4! %3+E,9. ! ,9: !
-$4E394(;2$!53-!'D$!(9:&4'-. !(9!'D$!%3&9'-.7!('!(4!, !N$.!4',N$D32:$-!
(9! 'D$! E-3I$%'/! *HS8O ! P(22! ;$9$5('! 5-3+! ;$9$5(%(,2! 3P9$-4D(E!
:(4%234&-$! 'D-3&CD! C-$,'$- ! N93P2$:C$! 35! 'D$! (9)$4'3-4! (9! 'D$!
4$%'3-!,9: !('4!,;(2('. !'3!,%%$44!(9'$-9,'(39,2 !5(9,9%$f!
!

¥! %TT!GC-),C4-G+C4T!+GTZ!N4F!4C5!RGCGCN!H+R*4CG)F!)CN4N)5 !GC!
)Y*T+,4-G+C! +, ! *,+5EH-G+C! GC! %[),J4G\4C/! 6D$4$! %3+E,9($4!
,-$ !2(N$2.!'3!;$ !(9!4%3E$!53-!:(4%234&-$!35!'D$(-!;$9$5(%(,2!3P9$-4!
,9: !P(22!,243!;$9$5('!5-3+!:(4%234&-$!:&$ !'3!(9%-$,4$:!N93P2$:C$!
,;3&' !PD3!'D$. !,-$ !:3(9C!;&4(9$44!P('D!(9!'D$!4$%'3-f!!
!

¥! %TT! 5+R)F-GH! H+R*4CG)F! )CN4N)5 ! GC! -D) ! )Y*T+,4-G+C! 4C5!
)Y-,4H-G+C! +6! +GTZ! N4F! 4C5! RGC),4TF! GC! %[),J4G\4C/! 6D$4$!
%3+E,9($4! ,-$ ! ,243! 2(N$2.! '3! ;$ ! (9! 4%3E$! 53-! :(4%234&-$! 35! 'D$(-!
;$9$5(%(,2! 3P9$-4! ,9: ! P(22! ,243! ;$9$5('! 5-3+! :(4%234&-$! :&$ ! '3!
(9%-$,4$:!N93P2$:C$!,;3&' !PD3!'D$. !,-$ !:3(9C!;&4(9$44!P('D!(9!
'D$!4$%'3-f!
!

¥! ?4\+, !GC-),C4-G+C4T!4C5!5+R)F-GH!01/Z !3]? !4C5!+-D), !T+CN̂
-),R ! F),_GH)F! H+C-,4H-+,F! $9'$-(9C! (9'3!%39'-,%'4!P('D!53-$(C9!
,9: ! :3+$4'(%! (9)$4'3-4! ,9: ! %3943-'(&+4! ,%'()$! (9! 8Q$-;,(I,9`4 !
$#'-,%'()$ ! (9:&4'-($4! ,9: ! ,9. ! +-D), ! H+R*4CG)F! EC5),-4`GCN!
4H-G_G-G)F! TGF-)5! 4J+_) /! *&%D! %3+E,9($4! +,. ! ,243! ;$ !
%394(:$-$:! 53-! (9%2&4(39! (9! 'D$! 4%3E$! 53-! ;$9$5(%(,2! 3P9$-4D(E!
:(4%234&-$f!
!

¥! /G_GT! F+HG)-K! +,N4CG[4-G+CF/! ! 6D$-$! ,-$ ! KK! 3-C,9(Q,'(394! 'D,' !
,-$ ! $9C,C$: ! P('D! 'D$! ">6S/ ! 6D$. ! ,-$ ! E3'$9'(,2! $9: ! &4$-4! 35!



! "#$%&!

!'U !

;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$/! 6D$! S394&2',9'4! P(22! 4$$N! '3!
$9C,C$!P('D!'D$4$!3-C,9(Q,'(394f!

!
¥! /D4RJ),F ! +6! /+RR),H) ! (9! 8Q$-;,(I,97 ! ,4 ! 'D$. ! 53-+! ,9 !

(+E3-',9' ! %3++&9(%,'(39! %D,99$2! P('D! %3+E,9($4! ,%'()$! (9! 'D$!
$#'-,%'()$!4$%'3-!,9: !%,9!E2,.!, !-32$!(9!,P,-$9 $44!-,(4(9Cf!!

!
¥! =+E,C4TGF-F! aD+ ! F*)HG4TG[)! GC! H+_),GCN! -D) ! +GTZ! N4F! 4C5!

RGCGCN!F)H-+, /!84!P$22!,4 !;$(9C!E3'$9'(,2!$9: !&4$-4!35!;$9$5(%(,2!
3P9$-4D(E! :(4%234&-$7! 'D$. ! P(22! ,243! E2,.! , ! -32$! (9! ,P,-$9$44 !
-,(4(9C!53-!'D$!E-3I$%'f!!
!

¥! %H45)RGHF! aD+F) ! ,)F)4,HD ! H+_),F ! ,)T)_4C-! FEJ\)H-F/!6D$. !
,-$ ! ,243! E3'$9'(,2! $9: ! &4$-4! 35! ;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$!
,9: !P(22!,243!E2,.!, !-32$!(9!,P,-$9$44 !-,(4(9C!53-!'D$!E-3I$%'f!!!

!
¥! #C-),C4-G+C4T! 6GC4CHG4T! GCF-G-E-G+CF7! %3+E-(4(9C! +&2'(2,'$-,27!

-$C(39,27! ;(2,'$-,2 ! (94'('&'(3947! E&;2(%! ,9: ! E-(),'$ ! 2$9:$-47!
C&,-,9'3-47! (94&-$-47! $'%/! PD3! +,. ! ;$ ! , ! 43&-%$! 35! 5&9:(9C! 53-!
+,I3- ! E-3I$%'4! (9! 5&'&-$! ,9: ! +,. ! -$a&(-$! ;$9$5(%(,2! 3P9$-4D(E!
:(4%234&-$!53-!'D$(-!3P9!N93Pc.3&-c%2($9'![AhS\ !,9: !(9'$C-('.!:&$ !
:(2(C$9%$!-$a&(-$+$9'4![>MM\/!

!!
</G/! 6D(4!$9C,C$+$9' !P(22! ',N$ !E2,%$! 'D-3&CD! , !%3+;(9,'(39 !35!39$c39c

39$! +$$'(9C47! P3-N4D3E4! 53-! 4E$%(5(%! C-3&E4! 35! 4',N$D32:$-4! [$/C/!
%3+E,9. !-$E-$4$9','()$4\7!E-3)(4(39!35!P-(''$9 !;-($5(9C47!$c+,(2!,9: !
)(:$3 ! %395$-$9%(9C/! 6D$! S394&2',9'4! D,)$ ! E-$E,-$:7! ,9: ! E2,9! '3!
E$-(3:(%,22.! &E:,'$7 ! 'D$! :-,5' ! VX8 ! F,'-(# ! 53-! *&EE3-'(9C! 'D$!
>+E2$+$9','(39!35!'D$!O3,:+,E !53-!W$9$5(%(,2!HP9$-4D(E!M(4%234&-$!
53-! 'D$! "#'-,%'()$ ! >9:&4'-($4! (9! 8Q$-;,(I,9 ! [4$$! 8EE$9:(#! 0\/! 6D$!
S394&2',9'4!-$%3++$9: ! 'D,' ! 'D(4!(4!E34'$: !39! 'D$!">6S!P$;4('$ ! '3!
E-3,%'()$!$9%3&-,C$:!4',N$D32:$-!$9C,C$+$9' /!

d.! Consultation Exercises 
!

</J/! 84!4$'! 3&'! (9! 'D$!6HO4! ,9: !%395(-+$:! (9! :(4%&44(394!P('D! *HB8b !
:&-(9C! 'D$! >9%$E'(39! F(44(397! 'D$! S394&2',9'4! P(22! &9:$-',N$ ! 'P3 !
%394&2','(39! $#$-%(4$4! ,4 ! E,-' ! 35! 'D(4! ,44(C9+$9' ! [4$$! ;$23P7!
*$%'(39! ?\/! 6D$! 5(-4'! $#$-%(4$! P(22! %394&2'! 4',N$D32:$-4! 39! 'D$!
E-3E34$:! :$5(9('(39!53-! ;$9$5(%(,2!3P9$-4D(E/! !6D$!4$%39:!$#$-%(4$!
P(22!53%&4!39! 'D$!E-3E34$:!2$C(42,'()$! ,+$9:+$9'4 ! '3! (+E2$+$9'! , !
;$9$5(%(,2!3P9$-4D(E!:(4%234&-$!-$C(+$/!

!
</=L/! ",%D!35!'D$4$!%394&2','(39!$#$-%(4$4!P(22!%394(4'!35U!

!
¥! E-3)(4(39! 35! P-(''$9 ! -$E3-'4! (9! "9C2(4D! ,9: ! 8Q$-;,(I,9 (! '3!

4',N$D32:$-4! 4$''(9C! 3&'! 'D$! E-3E34,24! 4&;I$%'! '3! %394&2','(39/!!
6D$!E-3E34,24!P(22!(9%2&:$!, !-,9C$!35!3E'(394!53-!;3'D !;$9$5(%(,2!
3P9$-4D(E! ,9: ! :-,5' ! 2$C(42,'(39/! 6D$4$! %394&2','(39! :3%&+$9'4!
P(22!;$ !+,:$ !E&;2(%2.!,),(2,;2$ f!



! "#$%&!

!'V !

!
¥! -$a&$4'4! 53-! P-(''$9 ! 5$$:;,%N! (9! 'D$! 53-+! 35! -$4E394$4! 39!

4E$%(5(%!(44&$47!'3!E-3)(:$ !4'-&%'&-$!'3!'D$!%394&2','(39!E-3%$44f!
!
¥! %2$,-! '(+$',;2$ 4! 53-! -$'&-9! 35! 5$$:;,%N! (9%2&:(9C! 4&55(%($9'! '(+$ !

53-!4',N$D32:$-4!'3!-$)($P!'D$!E-3E34,24!,9: !4&;+(' !5$$:;,%Nf!
!
¥! P3-N4D3E4! ,9: ! ;-($5(9C4! '3! $#E2,(9! E-3E34,24! '3! 4',N$D32:$-4!

,9: !%322$%'!)$-;,2 !5$$:;,%Nf!
!
¥! E-3c,%'()$! $9C,C$+$9' ! P('D! N$.! 4',N$D32:$-4! '3! 432(%('! , ! ;$''$- !

&9:$-4',9:(9C ! 35! 'D$(-! (9:()(:&,2 ! ,9: ! %3++39! (9'$-$4'4! ,9: !
5$$:;,%N!39!'D$!E-3E34,24f!

!
¥! !-$,%D(9C!, !:&-,;2$ !,C-$$+$9' !E34('(39!39!$,%D!N$.!:$%(4(39f!
!
¥! -$E3-'4! 4$''(9C! 3&'! 'D$! -$4&2'4! 35! 'D$! 5$$:;,%N! (9%2&:(9C!

%3++$9',-. ! 39! 'D$! 5$$:;,%N! -$%$()$:! [4$$! ;$23P! M$2()$-,;2$4!
,9: !'(+$',;2$ !53-!:$',(24 !39!'D$!%394&2','(39!$#$-%(4$4!-$E3-'4\/!!!

!
</==/! B3-! 'D$!5(-4'!%394&2','(39![39!'D$!:$5(9('(39\7! 'D$!S394&2',9'4!E2,9! '3!

D32:! , ! P3-N4D3E! (9! 'D$! 5(-4'! D,25! 35! e3)$+;$- ! @L=G/! 822! -$2$),9' !
4',N$D32:$-4! P(22! ;$ ! (9)('$: ! '3! ,''$9: ! ,9: ! '3! E-3)(:$ ! 5$$:;,%N/! 8!
4(+(2,-! $)$9' ! 53-! 'D$! 4$%39:! %394&2','(39! 39! :-,5' ! 2$C(42,'()$!
,+$9:+$9'4 ! (4! '$9','()$2. ! 4%D$:&2$: ! '3! ',N$ ! E2,%$! (9! +(: c@L=J/!!
6D(4!%394&2','(39!(4!2(N$2.!'3!;$ !+3-$ !'$%D9(%,2!(9!9,'&-$7!,9: !'D(4!P(22!
;$ !-$52$%'$: !(9!'D$!4',N$D32:$-4!',N(9C!E,-' /!!
!

</=@/! iD(2$! -$,%D(9C! , ! :&-,;2$ ! ,C-$$+$9' ! 'D-3&CD! 4&%%$445&2!
%394&2','(39! P3&2:! ;$ ! (:$,27! 'D$! S394&2',9'4! P(22! ,243! 4&CC$4'!
3E'(394! 53-! &2'(+,'$ ! :$%(4(39! +,N(9C! [(/$/! (5! 93! %394$94&4! %,9! ;$ !
-$,%D$:! ,+39C4' ! 4',N$D32:$-4\! ;,4$: ! 39! 3'D$-! $#E$-($9%$4! ,9: !
P('D(9!23%,2!2$C,2!%39'$#'!35!8Q$-;,(I,9/ !

!!!
!
!

!  



! "#$%&!
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6.!Deliverables and Timetable 
!

?/=/! 84! E$-! 'D$! 6HO47! 'D$! N$.! :$2()$-,;2$4 ! ,-$ ! , ! 4$-($4! 35! -$E3-'4!
[9&+;$-$: ! >c>l \! $,%D! ,::-$44(9C ! ,9 ! ,4E$%'! 35! 'D$! ,44(C9+$9'/ !!
iD(2$! 6(+ ! R,P ! ,9: ! F(%D,$2! W,--39! [4$$! 8EE$9:(#! @\! P(22! ,%'! ,4 !
3)$-,22!'$,+ !2$,:$- 4!53-!'D$!,44(C9+$9'7!$,%D!-$E3-'!P(22!D,)$ !, !2$,: !
%394&2',9'!PD3!P(22!;$ !-$4E394(;2$!53-!%33-:(9,'(9C!(9E&'7!3)$-4$$(9C!
:-,5'(9C! ,9: ! 5(9,2!E-3:&%'(39/! ",%D! -$E3-'!P(22! ;$ !P-(''$9 ! (9! "9C2(4D!
P('D! ,9 ! 8Q$-;,(I,9( ! '-,942,'(39 ! '3! 53223P! ,4 ! 4339! ,5'$-! :$2()$-. ! ,4 !
5$,4(;2$/!!

!
?/@/! 6,;2$ ! =! ;$23P! 4$'4! 3&'! , ! E-3E34$:! '(+$',;2$ ! 53-! :$2()$-. ! 35! $,%D!

-$E3-'/! ! Z2$,4$! 93'$7! 'D$! S394&2',9'4! E-3E34$! ,:),9%(9C ! 'D$!
:$,:2(9$ ! 53-! O$E3-'! >>>! ,9: ! O$E3-'! g>! ;. ! 53&-! ,9: ! 4$)$9! P$$N4!
-$4E$%'()$2.! 5-3+! 'D$! :$,:2(9$ ! (9! 'D$! 6HO4/! ! *3+$ ! 35! 'D$!
E-$E,-,'(39 !P3-N!53-!;3'D !'D$4$!-$E3-'4!P(22!;$ !&9:$-',N$9 !,239C4(:$!
$,-2($-!,%'()('($4!(9! 'D$!E-3I$%'/!8:),9%(9C !'D$!:$,:2(9$ 4!,243!,223P4!
+3-$ ! '(+$ ! 53-! 'D$! 4&;4$a&$9'! %394&2','(39! $#$-%(4$4/! 6D$!
S394&2',9'4! ;$2($)$! ('! (4! E-&:$9' ! '3! ,223P! +3-$ ! '(+$ ! 53-! ;3'D !
%394&2','(3947! ,4 ! +,9. ! 4',N$D32:$-4! P(22! ;$ ! &95,+(2(,-! P('D! 'D$!
:$',(2$: !(+E2(%,'(394!35!;$9$5(%(,2!3P9$-4D(E!:(4%234&-$/!!!

!!
24JT)!' .!8ERR4,K!+6!-GR)-4JT)! !
!

!
!

?/0/! 6D$! S394&2',9'4! P(22! E-3)(:$ ! 8MW! P('D! , ! P-(''$9 ! +39'D2.! E-3C-$44!
&E:,'$ 4/!8 !'$+E2,'$ !53-!'D(4!-$E3-'!(4!,'',%D$: !,4 !8EE$9:(#!K/!

!
?/K/! 6,;2$ !@!;$23P!4$'4!3&'! , !4&++,-. !35!$,%D!35! 'D$!-$E3-'4!>c>l /!6D$!

',;2$ ! (:$9'(5($4! 'D$! 2$,: ! %394&2',9'! 53-! $,%D! -$E3-'7! E-3)(:$4 ! , !
4&++,-. !35!('4!%39'$9'4!,9: !'D$!N$.!,%'()('($4!'3!;$ !%3+E2$'$:/!!

!
?/</! H9%$! ,%%$E'$:! ;. !8MW7!8MW!P(22!4&;+(' !$,%D!5(9,2! :-,5' ! -$E3-'!53-!

-$)($P! ,9: ! %3++$9'4 ! '3! *HB8b7 ! PD$-$! ,EE-3E-(,'$ ! E-$4$9'(9C! ('!
P('D! , ! 4$'! 35! 3E'(394! 53-! *HB8b ! '3! %394(:$-! ,4 ! , ! +$,94 ! 35!
(+E2$+$9'(9C! ('4! -3,:+,E ! ,9: !+$$'(9C! (9'$-9,'(39,2 !C33: !E-,%'(%$/!

!"#$%&'()*+%',-.%

!"#$%&' ()!*+,&" -%$#$'".*+,&"
/""0'*
",%12

!"#$%&*334*5$$.*-%,6&76"*!"#$%& /"*(0121234 /"*(0121234 5
!"#$%&*3334*+%,8&*+"8797&7$9' 6%7(83235234 9:;(852<234 =
!"#$%&*3:4*!"#$%&*$9*6$9';1&,&7$9 /"*(85233234 /"*(85233234 5
!"#$%&*:4*!"#$%&*$9*+%,8&*<"6=,97'> )>:(832323< )>:(832323< 5
!"#$%&*:34*+%,8&*1"?7'1,&7$9 /"*(832?23< @#;(3?2=23< 1
!"#$%&*:334*!"#$%&*$9*6$9';1&,&7$9 9:;(852A23< 9:;(852A23< 5
!"#$%&*:3334*);&6$>"'*$8*,@,%"9"''*%,7'79? 9,'(832423< 9,'(832423< 5
!"#$%&*3A4*B79,1*!"#$%& )>:(8323523< )>:(8323523< 5



! "#$%&!

!'O !

*HB8b !P(22!2(N$2.!4$$N!5$$:;,%N!5-3+!3'D$-!-$2$),9' !4',N$D32:$-4!(9!
E-3)(:(9C! ('4! %3++$9'4 ! ,9:d3- ! (9:(%,'(9C! ('4! E-$5$-$9%$! 53-! , !
E,-'(%&2,-! 3E'(39/! ! j3P$)$-7 ! 'D$! S394&2',9'4! P(22! 4$'! 3&'! , !
-$%3++$9:$: !%3&-4$!35!,%'(39!(9!$,%D!%,4$!,9: !(:$9'(5.!9$#'!4'$E4/!

!
24JT)!L.!8ERR4,K!+6!5)TG_),4JT)F!
!!

!

!"#$%&'()%*+,%"-.*%/

!"#$%"&'(#"
)"'*+
,-./0#1'.1

2033'&4+-5+,-.1".1/ 6,1$%$1$"/

01 23'"#45&'+#3('#('6%(7"#$%&' 23&%7'+#3(8+//+#3
!"#$%&'(8%'6#4#*#9:(.-/%4(#3(23&%7'+#3(
0+//+#3

23+'+-*(/'-;%6#*4%"(8%%'+39/

!"#$%&'(7*-3(-34('+8%'-.*%
01 1<(8#4%*/(+3(5/%(#"(.%+39(4%,%*#7%4(-'(

3-'+#3-*(-34(/57"-=3-'+#3-*(*%,%*/
>%/%-"&6(8#4%*/(?#"(1<(4+/&*#/5"%

@%:(%*%8%3'/(+3(-(1<("%9+8% A3-*:B%(1<(8#4%*/
23'%"3-'+#3-*(9##4(7"-&'+&% !"#45&%(-3-*:/+/(#?(+3'%"3-'+#3-*(9##4(

7"-&'+&%

CD E588-":(#?(&5""%3'(3-'+#3-*(*%9+/*-'+#3 >%,+%F(G#3/'+'5'+#3(-34(&5""%3'(*%9+/*-'+#3
A("-39%(#?(#7'+#3/(?#"(4%?+3+'+#3/(-34(
/&#7%('6-'("%?*%&'('6%("-39%(#?(
+3'%"3-'+#3-*(9##4(7"-&'+&%H(/577#"'%4(
.:("%&#88%34-'+#3/

E'-;%6#*4%"(%39-9%8%3'(-34(95+4-3&%
)"-?'(#7'+#3/(?#"(1<(4%?+3+'+#3(-34(/&#7%
)"-?'(*+/'(#?(':7%/(#?(&#87-3:(-34(
+34+,+45-*/(+3(/&#7%(

G#87-3+%/(-34(+34+,+45-*/(+3(/&#7%(?#"(
4+/&*#/5"%

!"#,+4%(95+4-3&%('#(%3-.*%(4%&+/+#3(
7"#&%//

01 G#3/5*'-'+#3(7"#&%//(-9%34- )+/'"+.5'+#3(#?(>%7#"'(222(-/(&#3/5*'-'+#3(
4#&58%3'(F+'6(4%/&"+7'+#3(#?(7"#&%//(-34(
'+8%?"-8%(

)%'-+*/(#?(7-"'+&+7-3'/(+3('6%(
&#3/5*'-'+#3(-34('6%(;%:('6%8%/

G#345&'(#?(/'-;%6#*4%"(."+%?+39/H(
F#";/6#7/(-34(8%%'+39/

0-'"+I(#?(?%%4.-&;("%&%+,%4 J#**#F(57(%39-9%8%3'
G#88%3'-":(#3(?%%4.-&; G#**%&'+#3(-34(-3-*:/+/(#?(?%%4.-&;

KL !"#7#/%4("%7#"'+39(8%&6-3+/8 )"-?'("%7#"'+39('%87*-'%
A("-39%(#?(#7'+#3/(?#"(8%&6-3+/8/('6-'(
"%?*%&'('6%("-39%(#?(+3'%"3-'+#3-*(.%/'(
7"-&'+&%H(/577#"'%4(.:(
"%&#88%34-'+#3/

M%3%"-'%(-(*+/'(#?(#7'+#3/(?#"(&#**%&'+#3H(
,-*+4-'+#3H(-34("%7#"'+39(#?(4-'-H(-/(F%**(-/(
#7'+#3/(?#"(-(7%3-*':("%9+8%(?#"(3#3=
&#87*+-3&%N

!"#7#/%4(,%"+?+&-'+#3(7"#&%// E'-;%6#*4%"(%39-9%8%3'(#3(4"-?'(
8%&6-3+/8H('%87*-'%(-34(,%"+?+&-'+#3

<5'&#8%(#?(%39-9%8%3'(F+'6(0+3+/'":(#?(
K-I%/H(#'6%"(75.*+&(.#4+%/(-34("%*%,-3'(
/'-;%6#*4%"/

A3-*:/+/(#?(?%%4.-&;(?"#8(/'-;%6#*4%"(
%39-9%8%3'

7"8-&1+9:;+!&'51+#"<$/#'1$-.
=>?@A@>BC

EA A("-39%(#?(#7'+#3/(?#"(7"#7#/%4(
*%9+/*-'+,%(-8%348%3'/(-34(7%3-*'+%/

!"#45&%(4"-?'(*%9+/*-'+,%(-8%348%3'/(-34(
7%3-*':("%9+8%(?#"(+87*%8%3'-'+#3(#?(1<(
4+/&*#/5"%

EA G#3/5*'-'+#3(7"#&%//(-9%34- )+/'"+.5'+#3(#?(>%7#"'(O(-/(&#3/5*'-'+#3(
4#&58%3'(F+'6(4%/&"+7'+#3(#?(7"#&%//(-34(
'+8%?"-8%(

)%'-+*/(#?(7-"'+&+7-3'/(+3('6%(
&#3/5*'-'+#3(-34('6%(;%:('6%8%/

G#345&'(#?(/'-;%6#*4%"(."+%?+39/H(
F#";/6#7/(-34(8%%'+39/

0-'"+I(#?(?%%4.-&;("%&%+,%4 J#**#F(57(%39-9%8%3'
G#88%3'-":(#3(?%%4.-&; G#**%&'+#3(-34(-3-*:/+/(#?(?%%4.-&;

01 )%/&"+7'+#3(#?(-**(-F-"%3%//("-+/+39(
-&'+,+'+%/(534%"'-;%3

>%&#"4+39(#?(-&'+,+'+%/('6"#596#5'(
-//+938%3'

0-'"+I(#?(?%%4.-&;("%&%+,%4 >%&#"4+39(#?(-**(?%%4.-&;("%&%+,%4
P,-*5-'+#3(#?(?%%4.-&; G#**%&'+#3(-34(-3-*:/+/(#?(?%%4.-&;
287-&'(#?(-F-"%3%//("-+/+39(-&'+,+'+%/( M-'6%"+39(#?(%,+4%3&%(#3(+87-&'

KL E588-":(#?(>%7#"'/(22=Q222 A3-*:/+/(#?(-**(-&'+,+'+%/H(/'-;%6#*4%"(
%39-9%8%3'(-34(?%%4.-&;

J+34+39/(?"#8(-//+938%3' !"#45&%(?+34+39/(-34("%&#88%34-'+#3/
>%&#88%34-'+#3/

7"8-&1+9:::;+D01,-3"/+-5+
'E'&"."//+&'$/$.<
=F>@G@>BC

7"8-&1+:H;+I$.'#+7"8-&1
=F>@>J@>BC

7"8-&1+:;+:.,"81$-.+7"8-&1

7"8-&1+::;+K--*+L&',1$,"+7"8-&1
=MN@N@>GC

7"8-&1+:::;+!&'51+!"5$.$1$-./
=FJ@B@>GC

7"8-&1+:9;+7"8-&1+-.+,-./0#1'1$-.
=FJ@>>@>GC

7"8-&1+9;+7"8-&1+-.+!&'51+
O",P'.$/3
=F>@>@>BC

7"8-&1+9::;+7"8-&1+-.+,-./0#1'1$-.
=FJ@Q@>BC
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!

7.!Limitations 
!

T/=/! 6D$! S394&2',9'4! D,)$ ! %394(:$-$: ! PD,' ! +(CD'! E-3)$! '3! ;$ ! 'D$! N$.!
2(+(','(394!39!'D(4!,44(C9+$9' /!6D$4$!,-$ !5,%'3-4!'D,' !+(CD'!-$4&2'!(9!
, ! 4&;3E'(+,2 ! 3&'%3+$7! ,9: ! -$52$%'! 'D$! S394&2',9'4 !̀ :3+$4'(%! ,9: !
(9'$-9,'(39,2 ! $#E$-($9%$7! ,4 ! P$22! ,4 ! 'D$! 3&'%3+$4! 35! 'D$! >9%$E'(39!
F(44(39/!

!
T/@/! 6D$!N$.!2(+(','(394!(:$9'(5($:!,' !'D(4!4',C$ !,-$U!

!
¥! 2(+('$: ! (9('(,2! &9:$-4',9:(9 C! 35! 'D$! %39%$E'! 35! ;$9$5(%(,2!

3P9$-4D(E!,9: !('4!;$9$5('4!,+39C4' !4',N$D32:$-4!(9!8Q$-;,(I,9 f!
!
¥! $)$9 ! 2$44! (9('(,2! &9:$-4',9:(9C ! 35! 'D$! ;-3,:$- ! ;$9$5('4! 35!

'-,94E,-$9%. ! ,+39C4' ! 4',N$D32:$-4! 93'! E-$)(3&42.! $#E34$:! '3!
">6>!3-!">6Sf !

!
¥! , ),(2,;(2(' . !35!4',N$D32:$-4!53-!+$$'(9C4!,9: !:$2,.4 !(9!-$4E394$4!

'3!a&$-($4f!
!
¥! '(+$2(9$44! ,9: ! %394'-&%'()$9$44! 35! -$4E394$4! '3! %394&2','(39!

$#$-%(4$4f!
!
¥! 3'D$-! %D,9C$4! '3! 2$C(42,'(39! 'D,' ! 'D$! S394&2',9'4! P(22! -$)($P! (9!

'D$!%3&-4$!35!'D$!E-3I$%'7!-$a&(-(9C!'D$+ !'3!-$)(4(' ! 'D$!2$C(42,'(39!
,9: !$94&-$!E-3E34$:!,+$9:+$9'4 !-$+,(9 !),2(: f!

!
¥! + (4%3++&9(%,'(39! ;$'P$$9 ! 4',N$D32:$-4! PD$9! :(-$%'2.!

%3++&9(%,'(9C! P('D! $,%D! 3'D$-7! (9! 'D$! ,;4$9%$! 35! 'D$!
S394&2',9'47!:&-(9C!'D$!E$-(3:!35!'D$!E-3I$%'f!,9: !

!
¥! : (-$%'!23;;.(9C !;. !%39%$-9$:!4',N$D32:$-47!3&'4(:$!'D$!%39'$#'!35!

'D$!E-3I$%'!%394&2','(39d),2(:,'(39 !E-3%$44$4/!
!
!

!  
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Appendix 1:  Terms of Reference and Qualifications of 
Consultants for Supporting the Implementation of the 
Beneficial Ownership Disclosure Roadmap!
	
%b! ;4H`N,+EC5 !

!
=/! >9! M$%$+;$-! @L=?7! 'D$! 13)$-9+$9' ! 35! 8Q$-;,(I,9 ! [1H8\7 ! ,%'(9C! 'D-3&CD! 'D$!
8Q$-;,(I,9 ! "#'-,%'()$ ! >9:&4'-. ! 6-,94E,-$9%. ! >9('(,'()$! [">6>\! *$%-$',-(,' ! [8"*\ ! $4',;2(4D$: !
&9:$- !'D$!,&4E(%$4!35!'D$!*','$ !H(2!B&9: !35!'D$!O$E&;2(%!35!8Q$-;,(I,9 ![*HB8b\7 !,C-$$: !,9: !
E&;2(4D$:! , ! O3,:+,E ! 53-! W$9$5(%(,2! HP9$-4D(E! M(4%234&-$4! [OWHM\! (9! 'D$! $#'-,%'()$!
(9:&4'-($4!(9!8Q$-;,(I,9 !(9!2(9$!P('D!'D$!@L=?!">6>!*',9:,-:/ !!>9!Y,9&,-. !@L=T7!8"* !(44&$:!, !
:3%&+$9' ! '('2$:! !"#$%#&' ()*"%()$ +,-.%/%.%)0+12+.3) +4567 +%#+.3) +89.(:-.%/) +;#$"0.(%)0+12+.3) +
4)<"=>%-+12+,?)(=:%@:#+ABCDEFBCDGH! PD(%D! P,4 ! ,EE-3)$: ! ;. ! 'D$! 8Q$-;,(I,9 ! ">6>! F&2'(c
*',N$D32:$- !1-3&E![F*1\ !'3!C&(:$!'D$!OWHM!(+E2$+$9','(39/ !

@/! 6D$! OWHM! (+E2$+$9','(39 ! ,(+4 ! ,' ! 534'$-(9C! 5&-'D$-! '-,94E,-$9%. ! (9! 8Q$-;,(I,9`4 !
$#'-,%'()$! (9:&4'-($4! ,9: ! ,)3(:(9C ! %3--&E'(39! ,9: ! ',# ! $),4(39 ! ;. ! &9,%%3&9',;2$! %3-E3-,'$!
$9'('($4/!W,4$: !39!8"*` !3P9!$4'(+,'$47 !('!P,4 !,44&+$: !'D,' !, !*HB8b !5&9:$: !;&:C$' !35!8be !
?LL7LLL! '3! ;$ ! :(4;&-4$: ! (9! 'D-$$!$a&,2! ,99&,2! '-,9%D$4!35!8be@LL7LLL!$,%D!;$ !9$$:$: ! '3!
(+E2$+$9'!'D$!53223P(9C!+,(9 !,%'()('($4U!

[(\! %33E$-,'$7! :(4%&44! ,9: ! %394&2'! P('D! ),-(3&4 ! C3)$-9+$9' ! ,&'D3-('($47! ;&4(9$44!
%3++&9('.7! ,9: !%()(2!43%($'. !39! :$)$23E(9C!C$9$-,2!5-,+$P3-N!53-! 'D$!;$9$5(%(,2!
3P9$-4D(E!5-,+$P3-N!,9: !E($%$4!35!2$C(42,'(39f!

[((\! -$)($P!(9'$-9,'(39,2 !C33: !E-,%'(%$7!:$)$23E!,22!9$%$44,-.!+$%D,9(4+4!,9: ! :-,5' !
,22!9$%$44,-.!E($%$4!35!2$C(42,'(39f!

[(((\! %39:&%'!%,E,%('.!;&(2:(9C!39!ZO!,%'()('($4![E-3+3'(39\f !

[()\ ! $4',;2(4D!, !E&;2(%!-$C(4'$-!53-!;$9$5(%(,2!3P9$-4D(E!:(4%234&-$!,9: !%3+E2$'$!3'D$-!
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[FHB\d8MW!13)$-93-7! ,9: !4$)$-,2!8Q$-;,(I,9`4 !3'D$-! :$)$23E+$9' !E,-'9$-4/ !W3'D! 'D$!FHB !
,9: ! SD($5! "#$%&'()$! H55(%$-! *HB8b ! %395(-+$:! 'D,' ! 1H8 ! -$+,(94 ! %3++(''$: ! '3P,-:4 ! 'D$!
-$)$9&$!'-,94E,-$9%. !-$E3-'(9C!,%'()('($4!(9!-$2,'(39!'3!8Q$-;,(I,9`4 !$#'-,%'()$!(9:&4'-($4/!
!
K/! H9! <! 8E-(2! @L=T7! 'D$! Z-$4(:$9' ! 35! 'D$! O$E&;2(%! 35! 8Q$-;,(I,9 ! 4(C9$:! , !M$%-$$!^H9!
,::('(39,2 !+$,4&-$4 ! '3!(9%-$,4$!,%%3&9',;(2('.! ,9: ! '-,94E, -$9%.!(9! 'D$!$#'-,%'()$!(9:&4'-($4_!
[D$-$(9,5'$-!-$5$--$:!'3!,4 !^'D$!M$%-$$_\b!6D$!M$%-$$!$9',(24!'D,' !,22!(953-+,'(39!39!$#'-,%'()$!
(9:&4'-($4!35!'D$!%3&9'-.!4D,22!;$ !:(4%234$:!'3!('4!5&22!$#'$9' !(9!2(9$!P('D!(9'$-9,'(39,2 !4',9:,-:4/ !
6D$! "#'-,%'()$ ! >9:&4'-($4! 6-,94E,-$9%. ! S3++(44(39 ! [D$-$(9,5'$-! -$5$--$:! '3! ,4 !
^S3++(44(39_\! P,4 ! $4',;2(4D$: ! E&-4&,9'! '3! 'D$! M$%-$$/! 6D$! S3++(44(39`4! *$%-$',-(,' !
[53-+$-2.! 8"*\ ! E-3)(:$4 ! '$%D9(%,2! ,9: ! 3-C,9(Q,'(39,2! 4&EE3-'! '3! 'D$! S3++(44(39 ! ,9: ! (4!
-$4E394(;2$! 53-! 'D$! ,--,9C$+$9 '! 35! ('4! :,. c'3c:,. ! ,%'()('($4/! 6D$! S3++(44(39 ! $4',;2(4D$: ! , !

	
!



! "#$%&!

!L' !

9$P!5-,+$P3-N!53-!'D$!(+E2$+$9','(39 !35!'-,94E,-$9' !-$E3-'(9C!E-3%$44$47!PD$-$;. !,22!-$2,'$: !
E,-'($47! (9%2&:(9C! %()(2! 43%($'.! 3-C,9(Q,'(394! [S*H4\7 ! ,-$ ! ,%'()$2.! (9)32)$:/ ! M&-(9C! 4$)$-,2!
+$$'(9C4! P('D! S*H4 ! D$2:! '3! :,'$7 ! 'D$! S3++(44(39 ! &9:$-4%3-$:! 'D$! &9%39:('(39,2!
(9)32)$+$9' !35!%()(2!43%($'.!(9!'D$4$!E-3%$44$47!(9%2&:(9C!'D$!$9C,C$+$9' !35!(9:$E$9:$9' !,9: !
4E$%(,2(Q$:!,&:(' !%3+E,9($4!53-!'D$!%322$%'(39!,9: !(94E$%'(39!35!'D$!-$E3-'4/!822!(44&$4!-$2,'$: !
'3! '-,94E,-$9%. ! (9! $#'-,%'()$! (9:&4'-($4! 35! 'D$! %3&9'-.7! (9%2&:(9C! 'D$! OWHM! (+E2$+$9','(39 !
,%'()('($47!,-$ !:(4%&44$:!P('D!(9)32)$+$9' !35!,22!4',N$D32:$-4/!
!
;b ! 3J\)H-G_)F!!
!
</! W,4$: !39!'D$!,;3)$ !;,%NC-3&9:7!,::('(39,2 !-$4$,-%D!39!(9'$-9,'(39,2 !C33: !E-,%'(%$7!
,9: ! 'D$! -$2$),9' ! 2$C,2! ,9: ! ,:+(9(4'-,'()$ ! 5-,+$P3-N! 35! 'D$! O$E&;2(%! 35! 8Q$-;,(I,97 ! 'D$!
%394&2',9'! '$,+ !P(22!4&EE3-'! 'D$!OWHM!(+E2$+$9','(39 !,%'()('($4!35! 'D$!"#'-,%'()$ !>9:&4'-($4!
6-,94E,-$9%. !S3++(44(397!(9%2&:(9C! 'D$!%394&2','(39!E-3%$44$4!P('D!-$2$),9' !4',N$D32:$-4/!
6D$!53223P(9C!N$.!,-$,4 !P(22!E,-'(%&2,-2.!;$ !4&EE3-'$:U!

[(\! E-$E,-,'(39 ! 35! :-,5'4 ! ,+$9:+$9'4 ! '3! -$2$),9' ! 2$C(42,'(39! ,9: ! 4&EE3-'! 35!
%394&2','(394!P('D!-$2$),9' !4',N$D32:$-47!,4 !9$$:$:f !

[((\! :-,5'(9C!35!, !;$9$5(%(,2!3P9$-4D(E!:$5(9('(39!%394(4'$9'!P('D!'D$!2$C,2!4.4'$+ !35!'D$!
O$E&;2(%!35!8Q$-;,(I,9 ! ,9: !4&EE3-'! 35!%394&2','(394!P('D! -$2$),9' ! 4',N$D32:$-47!
,4 !9$$:$:f !

[(((\! (:$9'(5(%,'(39!35!,:$a&,'$ !2$)$2!35!:$',(2 !35!;$9$5(%(,2!3P9$-4D(E!(953-+,'(39!'3!;$ !
%322$%'$:! ,9: ! :(4%234$:! %394(4'$9' ! P('D! 'D$! S394'('&'(39! 35! 'D$! O$E&;2(%! 35!
8Q$-;,(I,9 !,9: !'D$!R,P !35!Z$-439,2!M,', !35!'D$!O$E&;2(%!35!8Q$-;,(I,9f !

[()\ ! (:$9'(5(%,'(39!35!,EE-3E-(,'$ !,9: !,%%$44(;2$!+$%D,9(4+4!53-!:,', !%322$%'(39f!

[)\ ! $94&-(9C!35!:,', !,%%&-,%.!E-3)(:$: !;. !%3+E,9($47!(9%2&:(9C!'(+$2(9$44f!,9: !

[)(\ ! 4&EE3-'(9C! ,P,-$9$44 ! -,(4(9C! +$,4&-$4 ! '3! $94&-$! 'D,' ! 'D$! E&;2(%7! 'D$! (9:&4'-.7!
,9: !S*H4 !,-$ !P$22!(953-+$: !,;3&' !'D$!(9('(,'()$ /!

/b ! %H-G_G-G)FW!

?/! 6D$!%394&2',9'!'$,+ !4D,22U!

[(\! %39:&%'!-$4$,-%D!39!(9'$-9,'(39,2 !C33: !E-,%'(%$f!

[((\! -$)($P! 'D$! S394'('&'(39! 35! 'D$! O$E&;2(%! 35! 8Q$-;,(I,9 ! ,9: ! 3'D$-! -$2$),9' !
2$C(42,'(39! ,9: ! E-3E34$! ,9 ! ,:$a&,'$ ! 2$)$2! 35! :$',(2 ! '3! ;$ ! %322$%'$:! ,9: !
:(4%234$:f!

[(((\! %39:&%'! %394&2','(394! P('D! C3)$-9+$9' ! ,C$9%($47! $#'-,%'()$! (9:&4'-. !
%3+E,9($47! 'D$(-! %39'-,%'(9C! ;&4(9$44! E,-'9 $-47! S3++(44(39 ! ,9: ! S*H4 ! '3!
(:$9'(5.!'D$!$9'('($4!'D,' !4D3&2:!;$ !4&;I$%'!'3!'D$!OWHM!(+E2$+$9','(39f !

[()\ ! :-,5' !'D$!;$9$5(%(,2!3P9$-4D(E!:$5(9('(397!(9%2&:(9C7!;&' !93'!2(+('$:!'3U!

[,\ ! 3P9$-4D(E!E$-%$9',C$!'D-$4D32:4f!
[;\ ! :(-$%'!,9: !(9:(-$%'!3P9$-4D(Ef!
[%\! -,9C$!35!$#'-,%'()$ ! (9:&4'-. !%3+E,9($47! (9%2&:(9C!4&EE2($-47!%39'-,%'3-47!

,9: !4$-)(%$!E-3)(:$-4 !'D,' !+&4' !;$ !%3)$-$:!;. !'D(4!:$5(9('(39f!,9: !
[:\ ! -$5$-$9%$4! '3! (9:()(:&,24 ! [,4 !3EE34$:! '3!3'D$-!2$C,2!E$-4394\7! (9%2&:(9C!

E32('(%,22.! $#E34$:! E$-4394! [Z"Z4\7 ! PD3! a&,2(5.! ,4 ! &2'(+,'$ ! ;$9$5(%(,2!
3P9$-4!35!4&%D!2$C,2!E$-4394f!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
a!! b/0=!*)'9)?0!0;!-?0/6/0/)'!EA/FB!EA//F!-72!EA///FB!0=)!?;7'340-70!'=-44!?;7'/2)*!0C;!
-40)*7-0/6)!;90/;7'!:;*! )'0-.4/'=/7>!0=)!4)>-4!:*-<)C;*Q!;:! 0=)!W#%$!/<94)<)70-0/;7D!E-F!-<)72!
-44!*)4)6-70!)A/'0/7>!4)>/'4-0/;7!-72@;*!*)>34-0/;7N!;*!E.F!)7-?0!-!7)C!W#%$!/<94)<)70-0/;7!4-C!
0=-0!/'!*/7>:)7?)2!:*;<! -75!)A/'0/7>!/<9)2/7>! 4)>/'4-0/;7@*)>34-0/;7+!



! "#$%&!

!LL!

[)\ ! (:$9'(5.! 'D$! '.E$4 !35!%3+E,9($4! ,9: ! 'D$(-!4D,-$D32:$-4! ,9: !355(%$-47! (9%2&:(9C!
Z" Z47! PD3! P3&2:! ;$ ! -$a&(-$:! '3! 4&;+(' ! ;$9$5(%(,2! 3P9$-4D(E! (953-+,'(39! (9!
,%%3-:,9%$!P('D!'D$!E-3E34$:!;$9$5(%(,2!3P9$-4D(E!:$5(9('(39f!

[)(\ ! :$)$23E!, !^e,'(39,2 !W$9$5(%(,2!HP9$-4D(E!M$%2,-,'(39!B3-+f_!

[)((\! %33-:(9,'$ ! P('D! F(9(4'-. ! 35! 6,#$4 ! (9! %D,-C$! 53-! 'D$! 3-C,9(Q,'(397! 2$C,2!
$4',;2(4D+$9' !,9: !3)$-4(CD'!35!, !Z&;2(%!W$9$5(%(,2!HP9$-4D(E!O$C(4'$-![ZWHO\7!
(9%2&:(9C! $4',;2(4D(9C! ZWHO`4! -$E3-'(9C! ,9: ! ,&:('(9C ! -$4E394(;(2('.7!
(9:$E$9:$9%$7!,%%3&9',;(2('.7!$'%/f!!

[)(((\! (:$9'(5.!,9 !,EE-3E-(,'$ !+$%D,9(4+!53-!%3+E,9($4!,9: !(9:()(:&,2 4!'3!,44&-$!'D$!
:,', !(9!'D$!;$9$5(%(,2!3P9$-4D(E!:$%2,-,'(394!E-(3-!'3!:,', !%322$%'(39f!

[(#\! %394(:$-! 'D$! :3%&+$9',-. ! 2(4'! 'D,' ! 4D3&2:! ;$ ! (9%3-E3-,'$:! (9'3! 'D$! E-3E34$:!
2$C(42,'()$!,+$9:+$9'4 !'3!)$-(5.!(953-+,'(39!4&;+(''$: !'3!ZWHOf!

[#\! %394&2','(394! P('D! C3)$-9+$9' ! ,C$9%($47! $#'-,%'()$! %3+E,9($4! ,9: ! S*H4 !
,;3&' !:,', !,44&-,9%$!,9: !(9'$C-('.!+$%D,9(4+4f!

[#(\! (:$9'(5.! ,9: ! E-$E,-$! 9$%$44,-.! ,+$9:+$9'4 ! '3! -$2$),9' ! 2$C(42,'(39! '3! $94&-$!
4&%%$445&2!(+E2$+$9','(39 !35!'D$!OWHM7!(9%2&:(9C7!;&' !93'!2(+('$:!'3U!

[,\ ! 'D$!R,P !35!'D$!O$E&;2(%!35!8Q$-;,(I,9 !39!*&;43(2!'3!(9'-3:&%$!, !:$5(9('(39!
35! ;$9$5(%(,2! 3P9$-4D(E! ,9: ! 4E$%(5.! 'D$! E-3%$44! 39! :(4%234&-$! 35!
;$9$5(%(,2!3P9$-4D(Ef!

[;\ ! 'D$!R,P !35!'D$!O$E&;2(%!35!8Q$-;,(I,9 !39!O$C(4'-,'(39!35!R$C,2!"9'('($4 !'3!
(9%3-E3-,'$! 'D$! ;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$! +$%D,9(4+4! (9! '3! 'D$!
$#(4'(9C! -$C(4'$-! 35! %3++$-%(,2! 2$C,2! $9'('($4! N$E'! ;. ! 'D$! F(9(4'-. ! 35!
6,#$4f !,9: !

[%\! 'D$!R,P !35! 'D$!O$E&;2(%!35!8Q$-;,(I,9 !39!S3++$-%(,2! *$%-$'! '3!$94&-$!
'D,' ! :(4%234&-$! 35! ;$9$5(%(,2! 3P9$-4D(E! (9! 'D$! $#'-,%'()$! (9:&4'-. ! (4! 93'!
E-3D(;('$: !,9: !93'!%3)$-$:!;. !'D$!:$5(9('(39!35!^%3++$-%(,2!4$%-$'f_!

[#((\! :-,5' !2$C(42,'(39!(9'-3:&%(9C!,:+(9(4'-,'()$ !,9: !%-(+(9,2!2(,;(2('.!,9: !E$9,2'($4!53-!
4&;+(44(394! 35! (9%3+E2$'$7! (9,%%&-,'$! ,9:d3- ! :,'$: ! (953-+,'(39! '3! 'D$! E&;2(%!
;$9$5(%(,2!3P9$-4D(E!-$C(4'$-f!

[#(((\! 4&EE3-'! 'D$! %394&2','(39! E-3%$44! P('D! Z,-2(,+$9'7 ! -$2$),9' ! C3)$-9+$9' !
,C$9%($47!S3++(44(397!,9: !S*H4 !,9: !(9%3-E3-,'$![,4 !9$$:$: !,9: !,%%$E',;2$\!
%3++$9'4 !-$%$()$:!'3!'D$!:-,5' !2$C(42,'(39f!

[#()\ !4&EE3-'!,P,-$9$44 !-,(4(9C!+$,4&-$4 !39!'D$!;$9$5(%(,2!3P9$-4D(E!-$53-+4f!,9: !

[#)\ ! %39:&%'! ,9. ! 3'D$-! ',4N4! 'D,' ! +,. ! ;$ ! -$a&(-$:! '3! 4,'(45,%'3-(2.! %39:&%'! 'D$!
,44(C9+$9'/ !!!!!

T/! 89! (9'$-9,'(39,2 ! %394&2'(9C! 5(-+! P(22! ;$ ! $9C,C$: ! &4(9C! a&,2('.c! ,9: ! %34'c;,4$: !
4$2$%'(39! +$'D3: ! P('D! W(3:,', ! '$%D9(%,2! E-3E34,2/! 6D$! 5(-+! P(22! 4&EE3-'! :$4(C9! ,9: !
(+E2$+$9','(397! (+E2$+$9'! $),2&,'(39 ! ,9: ! N93P2$:C$! +,9,C$+$9' ! ,%'()('($47! $94&-$!
%3+E2(,9%$!P('D!,22!E32(%.!,%'(3947!,9: !&9:$-',N$ !E-3C-,+ !,:+(9(4'-,'(397 !:(4;&-4$+$9'47 !,9: !
+,(9'$9,9%$ ! 35! ,22! E-3I$%'! -$%3-:4/! 6D$! 5(-+! P(22! %33-:(9,'$ ! ('4! ',4N4! P('D! 'D$! 8MW! E-3I$%'!
355(%$-7!'D$!%394&2'(9C!'$,+ !,9: !'D$!E-3I$%'!C3)$-9+$9' !E,-'9$-4/ !!

G/! 6D$!5(-+!P(22! ;$ ! -$4E394(;2$!53-!+,N(9C!P3-N(9C! ,--,9C$+$9'4 !P('D! 'D$! "87 ! ,9: !53-!
'D$!%33-:(9,'(39!P('D!, !9$P2.!$4',;2(4D$: !S3++(44(397!$#'-,%'()$!(9:&4'-. !%3+E,9($47!,4 !P$22!
,4 !S*H47!'3!3)$-4$$!'D$!(+E2$+$9','(39 !35!'D$!E-3C-,+/ !

J/! 6D$! 5(-+! (4! ,9 ! (9'$-9,'(39,22.! -$E&',;2$! 5(-+ ! P('D! ,' ! 2$,4'! =L! .$,-4 ! 35! -$2$),9' !
$#E$-($9%$! P('D! ;$9$5(%(,2! 3P9$-4D(E! :(4%234&-$! 4.4'$+4/ ! O$2$),9' ! $#E$-($9%$! (9! 'D$!
$#'-,%'()$!(9:&4'-($47!(9%2&:(9C!(9!">6>!-$2,'$: !P3-N7!,4 !P$22!,4 !(9!P3-N(9C!(9!8Q$-;,(I,97 !3'D$-!
%3&9'-($4!(9!S$9'-,2!,9: !i$4' !84(,7!3-!3'D$-!-$C(394!(4!E-$5$-,;2$/!

=L/! >'! (4!$9)(4,C$: ! 'D,' ! 'D$!5(-+!P(22!3-C,9(Q$!,9: !3)$-4$$! 'D$!E-3I$%'!+,9,C$+$9' ! ,9: !
%394&2',9'! '$,+ !%3+E-(4(9C! 'P3 ! [@\! (9'$-9,'(39,2 ! ,9: ! 'P3 ! [@\!9,'(39,2 !4E$%(,2(4'4/!84!E,-' !35!
'D$! %39'-,%'! 9$C3'(,'(3947! , ! E,.+$9' ! +3:,2('. ! P(22! ;$ ! ,C-$$: ! 'D,' ! P(22! :(4'(9C&(4D! ;$'P$$9 !



! "#$%&!

!LP!

3&'E&'c;,4$: !,9: !'(+$ c;,4$: !,%'()('($4/!6D$!E,.+$9' !53-!,%'()('($4!P('D!93!3-!23P!:$E$9:$9%. !
39! 1H8 ! %3&9'$-E,-'4! P(22! ;$ ! 3&'E&'c;,4$: ! PD(2$! 'D$! E,.+$9' ! 53-! ,%'()('($4! P('D! +$:(&+ ! 3-!
D(CD!:$E$9:$9%. !P(22! ;$ ! '(+$ c;,4$:/ !6D$! :$2()$-,;2$4 !2(4'$:! (9!6,;2$ !=! ;$23P!,-$ !%2,44(5($:!
,%%3-:(9C2./! 6D$! %394&2',9'! '$,+ ! P(22! +,9,C$ ! :,. c'3c:,. ! E-3I$%'! (+E2$+$9','(397! E-3)(:$ !
'$%D9(%,2!,9: !+,9,C$-(,2 !3)$-4(CD'7!,9: !E-3)(:$ ! '$%D9(%,2!C&(:,9%$/!8! '3',2 !35!53&-'$$9![=K\!
E$-439c+39'D4!35!(9'$-9,'(39,2 !,9: !'P$9'. c'P3 ![@@\!E$-439c+39'D4!35!9,'(39,2 !%394&2',9'4!(4!
$#E$%'$:!'3!;$ !-$a&(-$:7!,4 !53223P4U!

'b! 8)CG+,!0Y-,4H-G_)!#C5EF-,K!2,4CF*4,)CHK !8*)HG4TGF-!4C5!2)4R !&)45), !
>GC-),C4-G+C4Tc!O!*),F+CR̂+C-DFc!GC-),RG--)C-B!

!
==/! 6D$! (9'$-9,'(39,2 ! *$9(3- ! "#'-,%'()$ ! >9:&4'-. ! 6-,94E,-$9%. ! *E$%(,2(4'! ,9: ! 6$,+ !
R$,:$- ! P(22! 4&EE3-'! 'D$! C3)$-9+$9' ! ,9: ! 3'D$-! -$2$),9' ! 4',N$D32:$-4! -$C,-:(9C! 'D$!
(+E2$+$9','(39 !35! 'D$!OWHM/!6D$!$#E$-'!P(22! ;$ ! -$4E394(;2$!53-!2$,:(9C! 'D$!E32(%.! :(,23C&$!
,9: ! 4&EE3-'(9C! 'D$! %394&2','(394! 39! 5&'&-$! ,:I&4'+$ 9'4! '3! 'D$! OWHM! (+E2$+$9','(39 ! '3!
%3+E-(4$! 93'! 392.! 'D$! $#'-,%'()$! (9:&4'-($47! ;&' ! ,243! 'D$! %39'-,%'(9C! ;&4(9$44! E,-'9$-4 ! 35!
$#'-,%'()$!(9:&4'-($4/!

!
=@/! 6D$! *E$%(,2(4'd6$,+! R$,:$- ! P(22! +39('3- ! ,9: ! 4&EE3-'! 'D$! (+E2$+$9','(39 ! 35! 'D$!
OWHM! ,9: ! P(22! E-$E,-$! N93P2$:C$! E-3:&%'4! 39! C33: ! E-,%'(%$! :3%&+$9','(394 ! 39! 'D$! 5(-4'!
9,'(39,2 !$#'-,%'()$!(9:&4'-. !'-,94E,-$9%. !%3&9'-.!4.4'$+ !$4',;2(4D$: !3&'4(:$!35!'D$!"#'-,%'()$ !
>9:&4'-. !6-,94E,-$9%. !>9('(,'()$![">6>\!53-!&4$!(9!C23;,2!N93P2$:C$!$)$9'4/ !j$d4D$!P(22U!

[(\! 2$,: !'D$!:(4%&44(394!39U!

,/ ! :$5(9(9C! 'D$! -,9C$! 35! $#'-,%'()$! (9:&4'-. ! %3+E,9($47! (9%2&:(9C! 9,'(39,2 !
4&EE2($-4!'D,' !+&4' !;$ !%3)$-$:!;. !'D(4!:$5(9('(39f!,9: !

;/ ! :$)$23E(9C! 35! , ! ^OWHM! B3-+_! ,9: ! 2$C,2! $4',;2(4D+$9' ! 35! , ! Z&;2(%!
W$9$5(%(,2!HP9$-4D(E!O$C(4'$-/!

[((\! P(22!(:$9'(5.!'D$!4%3E$!35!%3+E,9($4!,9: !'D$(-!355(%$-4!PD3!P3&2:!;$ !-$a&(-$:!'3!
4&;+(' !;$9$5(%(,2!3P9$-4D(E!(953-+,'(39f !

[(((\! %39:&%'! %394&2','(394! P('D! C3)$-9+$9' ! ,C$9%($47! $#'-,%'()$! (9:&4'-. !
%3+E,9($4! ,9: ! 'D$(-! 4&EE2($-47! ,9: ! %()(2! 43%($'.! 3-C,9(Q,'(394! '3! (:$9'(5.! 'D$!
$9'('($4! 'D,' ! 4D3&2:! ;$ ! %3)$-$:! ,9: ! (:$9'(5.! ,9 ! ,EE-3E-(,'$ ! +$%D,9(4+! 53-!
%3+E,9($4!'3!,44&-$!'D$!:,', !(9! 'D$!;$9$5(%(,2!3P9$-4D(E!:$%2,-,'(394!E-(3-! '3!
:,', !%322$%'(39f!

[()\ ! %394&2'! P('D! C3)$-9+$9' ! ,C$9%($47! $#'-,%'()$! %3+E,9($47! ,9: ! S*H4 ! 39! :,', !
,44&-,9%$!,9: !(9'$C-('.!+$%D,9(4+4f!

[)\ ! 4&EE3-'!,P,-$9$44 !-,(4(9C!+$,4&-$4 !39!'D$!;$9$5(%(,2!3P9$-4D(E!-$53-+4f!

[)(\ ! +39('3- !,9: !:3%&+$9' !'D$!:$)$23E+$9'4 !-$C,-:(9C!;$9$5(%(,2!3P9$-4D(E!C23;,2!
4',9:,-:4 ! [(9%2&:(9C! 'D34$! 4E$%(5($:! (9! ,%%3-:,9%$! P('D! 'D$! ">6>! @L=?!
*',9:,-:\7 !,4 !P$22!, 4!C33: !;$9$5(%(,2!3P9$-4D(E!E-,%'(%$4!(9!3'D$-!%3&9'-($4!(97!
53-!$#,+E2$7!"&-3E$!,9: !S$9'-,2!,9: !i$4' !84(,f !

[)((\! E-3)(:$7!(9!'D$!-32$!35!'$,+ !2$,:$-7!'$%D9(%,2!3)$-4(CD'!,9: !N$$E!:(-$%'!%39',%'!
P('D!8MW!,9: !'D$!%2($9'f!

[)(((\! ;$ ! -$4E394(;2$! 53-! '$,+ ! 4&E$-)(4(39! ,9: ! ,: +(9(4'-,'(39 ! 35! 'D$! '$%D9(%,2!
,44(4',9%$!5&9:47!(9%2&:(9C!4(C9(9C!,C-$$+$9'4 !P('D!1H8 !%3&9'$-E,-'! ,C$9%.!
,9: ! %39'-,%'4! P('D! 3'D$-! -$2$),9' ! E,-'($4! (9! ,%%3-:,9%$! P('D! ,EE-3)$: !
C&(:$2(9$47!+39('3-(9C!,9: !-$E3-'(9C!39!E-3I$%'!E$-53-+,9%$f!

[(#\! P(22!,44(4'! 'D$!8MW!E-3I$%'!355(%$-!(9!E-3;2$+!432)(9C!,9: !%33-:(9,'(9C!P('D!'D$!
%2($9'!,9: !4',N$D32:$-4f!

[#\! %39:&%'!4'-,'$C(%!3)$-4(CD'!35!'D$!E-3C-,+ !(+E2$+$9','(39 !,9: !E-3)(:$ !3)$-,22!
'$%D9(%,2!;,%N4'3EE(9C!'3!'D$!'$,+f !

[#(\! %39:&%'!,' !2$,4'!'D-$$![0\ !)(4('4!'3!8Q$-;,(I,9f !



! "#$%&!

!LS!

[#((\! ;$ !-$4E394(;2$!53-!'D$!-$E3-'(9C!39!'D$!E-3I$%'!,9: !P(22!-3&'(9$2.!$#'-,%'!2$44394!
2$,-9$: !5-3+!'D$!E-3I$%'f!!

[#(((\! $94&-$! 'D,' ! C33: ! E-,%'(%$4! ,-$ ! :3%&+$9'$: ! ,9: ! P(:$2. ! :(44$+(9,'$: ! (9!
%33-:(9,'(39! P('D! 'D$! E-3I$%'! 355(%$-! ,9: ! 'D$! 13)$-9,9%$ ! 6D$+,'(%! 1-3&E! 35!
8MWf!,9: !

[#()\ ! %39:&%'! ,9. !3'D$-! ',4N4! 'D,' !+,. ! ;$ ! -$a&(-$:!53-!4,'(45,%'3-(2.!%39:&%'(9C! 'D$!
,44(C9+$9'/ !

=0/! 6D$!*E$%(,2(4'd6$,+!R$,:$- !P(22!D,)$U!

[(\! , !+,4'$- !:$C-$$!(9!"%393+(%47!W&4(9$44!8:+(9(4'-,'(397 !"9C(9$$-(9C7!Z32('(%,2!
*%($9%$I+3-!-$2,'$: !5($2:f!

[((\! ,' ! 2$,4'! $(CD'! [G\! .$,-4 ! 35! -$2$),9' ! (9'$-9,'(39,2 ! $#E$-($9%$! (9! 'D$! $#'-,%'()$!
(9:&4'-($4f!

[(((\! , ! 432(:! &9:$-4',9:(9C ! 35! :&$ ! :(2(C$9%$! ,9: ! '-,94E,-$9%. ! -$a&(-$+$9'4 ! (9! 'D$!
$#'-,%'()$!(9:&4'-($4!,9: !239Cc'$-+ !$#E$-($9%$!P('D!+,9,C(9C !+&2'(:(4%(E2(9,-.!
'$,+4f !,9: !

[()\ ! C33: !'$,+ !;&(2:(9C!,9: !(9'$-%&2'&-,2!4N(224/!!!!

=K/! 8Q$-(!3-!O&44(,9!2,9C&,C$!4N(224!,-$ !:$4(-,;2$ /!
!
!

Lb! &)N4T!/+ECF)T O!>GC-),C4-G+C4Tc!V!*),F+C R̂+C-DFc!GC-),RG--)C-B!
!

=</! 6D$! (9'$-9,'(39,2 ! R$C,2! S3&94$2! P(22! 4&EE3-'! 'D$! %2($9'7! ,9: ! 3'D$-! 4',N$D32:$-4!
-$C,-:(9C!'D$!,%'()('($4!-$2,'$: !'3!2$C,2!,+$9:+$9'4 !9$$:$: !'3!(+E2$+$9'!'D$!OWHM/!j$d4D$!
P(22U!

[(\! (:$9'(5.! +,(9 ! ,+$9:+$9'4 ! '3! -$2$),9' ! 2$C(42,'(39! 9$$:$:7 ! :-,P(9C ! 39!
(9'$-9,'(39,2 !$#E$-($9%$!,9: !'D$!2$C,2!4.4'$+ !35!'D$!O$E&;2(%!35!8Q$-;,(I,9f !

[((\! E-$E,-$!:-,5'4 !35!'D$!,+$9:+$9'4f !!

[(((\! 4&EE3-'! 'D$! %394&2','(39! E-3%$44! 35! 'D$! %2($9'! P('D! -$2$),9' ! C3)$-9+$9' !
,C$9%($4! ,9: ! 'D$!Z,-2(,+$9'7 ! (/$/7! (9%3-E3-,'$!%3++$9'4 ! -$%$()$:! (9! 'D$! :-,5' !
2$C(42,'(39f!

[()\ ! :-,5' ! 'D$!;$9$5(%(,2!3P9$-4D(E!:$5(9('(39!,9: !P(22!E-3E34$!,9 ! ,:$a&,'$ !2$)$2!35!
:$',(2 !'3!;$ !%322$%'$:!,9: !:(4%234$:f!

[)\ ! 4&EE3-'!'D$!2$C,2!$4',;2(4D+$9' !35!, !Z&;2(%!W$9$5(%(,2!HP9$-4D(E!O$C(4'$-f!!

[)(\ ! (:$9'(5.! ,9 ! ,EE-3E-(,'$ ! +$%D,9(4+! 53-! %3+E,9($4! '3! ,44&-$! 'D$! :,', ! (9! 'D$!
;$9$5(%(,2!3P9$-4D(E!:$%2,-,'(394!E-(3-!'3!:,', !%322$%'(39f!!

[)((\! %394(:$-! 'D$! :3%&+$9',-. ! 2(4'! 'D,' ! 4D3&2:! ;$ ! (9%3-E3-,'$:! (9'3! 'D$! E-3E34$:!
2$C(42,'()$!,+$9:+$9'4 !'3!)$-(5.!(953-+,'(39 !4&;+(''$: !'3!'D$!E&;2(%!-$C(4'$-f!!

[)(((\! %234$2.!%33-:(9,'$ !P('D!1H87!3'D$-!+$+;$-4 !35!'D$!%394&2',9'!'$,+7 !,9: !3'D$-!
-$2$),9' !4',N$D32:$-4!39!,22!4'$E4f!

[(#\! +39('3- ! ,9: ! :3%&+$9' ! %D,9C$4! 39! 2$C,2! 4',9:,-:4 ! -$C,-:(9C! ;$9$5(%(,2!
3P9$-4D(E!,9: !C33: !C23;,2!2$C,2!;$9$5(%(,2!3P9$-4D(E!E-,%'(%$4f!

[#\! 2$,: ! 39! N93P2$:C$! E-3:&%'4! 39! 2$C,2! (44&$4! ,9: ! 2$C,2! 4$%'(394! 35! E-3I$%'!
-$E3-'4f!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
\ !G=)!?;7'340-70!'=-44!?;7'/2)*!0C;!-40)*7-0/6)!;90/;7'!:;*! )'0-.4/'=/7>!0=)!4)>-4!:*-<)C;*Q!;:!
0=)!W#%$!/<94)<)70-0/;7D!E-F!-<)72!-44!*)4)6-70!)A/'0/7>!4)>/'4-0/;7!-72!@;*!*)>34-0/;7N!;*!E.F!
)7-?0!-!7)C!W#%$!/<94)<)70-0/;7!4-C!0=-0!/'!*/7>:)7?)2!:*;<!-75!)A/'0/7>!/<9)2/7>!
4)>/'4-0/;7@*)>34-0/;7+!



! "#$%&!

!LU!

[#(\! %39:&%'!,' !2$,4'!0!)(4('4!'3!8Q$-;,(I,9f !,9: !

[#((\! %39:&%'! ,9. !3'D$-! ',4N4! 'D,' !+,. ! ;$ ! -$a&(-$:!53-!4,'(45,%'3-(2.!%39:&%'(9C! 'D$!
,44(C9+$9'/ !!

=?/! 6D$!(9'$-9,'(39,2 !R$C,2!S3&94$2!P(22!D,)$U!

[(\! , !R,P !:$C-$$!,9: !239Cc'$-+ !$#E$-($9%$!P('D!2$C,2!:-,5'(9Cf!

[((\! ,' !2$,4'!$(CD'![G\!.$,-4 !35!-$2$),9' !(9'$-9,'(39,2 !$#E$-($9%$f!

[(((\! E-(3-! -$2$),9' ! $#E$-($9%$! P('D! ">6>! 3-! , ! 4(+(2,-! +&2'(2,'$-,2! ;3:.7 ! ;$9$5(%(,2!
3P9$-4D(E!(44&$47!-$C&2,'3-.!(+E,%'!,44$44+$9'4f !,9: !

[()\ ! C33: !'$,+ !,9: !(9'$-%&2'&-,2!4N(224/!!!!

=T/! 8Q$-(!3-!O&44(,9!2,9C&,C$!4N(224!,9: !-$2$),9' !$#E$-($9%$!(9!'D$!$#'-,%'()$!(9:&4'-($4!
,-$ !:$4(-,;2$/ !!

!

Pb! &)N4T!/+ECF)T !4C5d+,!0Y-,4H-G_)!#C5EF-,K!2,4CF*4,)CHK !8*)HG4TGF-X!
>C4-G+C4Tc!'S!*),F+ĈR+C-DFc!GC-),RG--)C-B!

=G/! 6D$!9,'(39,2 !R$C,2!S3&94$2!P(22!4&EE3-'! 'D$!%2($9'7!,9: !3'D$-!4',N$D32:$-4!-$C,-:(9C!
'D$! ,%'()('($4! -$2,'$: ! '3! ,22! ,%'()('($4! 9$$:$: ! '3! (+E2$+$9'! 'D$! OWHM7! (9%2&:(9C! 'D$! 2$C,2!
:-,5'(9C/!6D$!$#E$-'!P(22U!!

[(\! %33-:(9,'$ !'D$!4',N$D32:$-!%394&2','(39!E-3%$44!I3(9'2.!P('D!'D$!%2($9'f!!

[((\! 4&EE3-'! 'D$!E-$E,-,'(397!(+E2$+$9','(397!,:+(9(4'-,'(397 !,9: !:3%&+$9','(39 !35!
%394&2','(39!$)$9'4f !

[(((\! %234$2.! %33-:(9,'$ ! P('D! 'D$! E-3I$%'! 355(%$-! ,9: ! 'D$! 5(9,9%$! ,9: ! 3E$-,'(394!
4E$%(,2(4'!'3!$94&-$!'D,' !8MW!,:+(9(4'-,'()$ !-$a&(-$+$9'4!,- $!+$'f !

[()\ ! 4&EE3-'! 'D$! E-$E,-,'(39 ! 35! 2$C,2! :3%&+$9'47! E34('(39! E,E$-47! ,9: ! N93P2$:C$!
E-3:&%'47!,4 !9$$:$:f !,9: !

[)\ ! %39:&%'! ,9. !3'D$-! ',4N4! 'D,' !+,. ! ;$ ! -$a&(-$:!53-!4,'(45,%'3-(2.!%39:&%'(9C! 'D$!
,44(C9+$9'/ !!

=J/! 6D$!9,'(39,2 !R$C,2!S3&94$2!P(22U!!

[(\! ;$ !, !9,'(39,2 !35!8Q$-;,(I,9f !!

[((\! D,)$ ! , ! R,P ! :$C-$$! 3-! 3'D$-! -$2$),9' ! :$C-$$! ,9: ! 239Cc'$-+ ! $#E$-($9%$! P('D!
2$C,2!:-,5'(9C!,9:d3- !4&EE3-'!35!'D$!">6>!E-3%$44!(9!8Q$-;,(I,9f !

[(((\! D,)$ !,' !2$,4'!5()$![<\!.$,-4 !35!-$2$),9' !$#E$-($9%$f!,9: !!

[()\ ! C33: !'$,+ !,9: !(9'$-%&2'&-,2!4N(224/!!!

@L/! O$2$),9' ! $#E$-($9%$! (9! 'D$! $#'-,%'()$! (9:&4'-($4! ,9: ! 'D$! ">6>! (+E2$+$9'(9C! %3&9'-.!
E-3%$44$4!(4!E-$5$-,;2$/!

!
Sb! "GC4CH)!4C5!3*),4-G+CF!8*)HG4TGF-!>C4-G+C4Tc!O!*),F+C R̂+C-DFc!GC-),RG--)C-B!

!
@=/! 6D$!B(9,9%$!,9: !HE$-,'(394 !*E$%(,2(4'!P(22!E-3)(:$ !5(9,9%$!,9: !,%%3&9'(9C!5&9%'(394!
53-!'D$!E-3I$%'/!6D$!$#E$-'!P(22U!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
] !G=)!?;7'340-70!'=-44!?;7'/2)*!0C;!-40)*7-0/6)!;90/;7'!:;*! )'0-.4/'=/7>!0=)!4)>-4!:*-<)C;*Q!;:!
0=)!W#%$!/<94)<)70-0/;7D!E-F!-<)72!-44!*)4)6-70!)A/'0/7>!4)>/'4-0/;7!-72@;*!*)>34-0/;7N!;*!E.F!
)7-?0!-!7)C!W#%$!/<94)<)70-0/;7!4-C!0=-0!/'!*/7>:)7?)2!:*;<!- 75!)A/'0/7>!/<9)2/7>!
4)>/'4-0/;7@*)>34-0/;7+!



! "#$%&!

!LV!

[(\! $94&-$! 'D,' ! 8MW`4! 5(9,9%(,2! +,9,C$+$9' ! E32(%($4! ,-$ ! E-3E$-2.! (+E2$+$9'$: !
,9: ! 'D,' ! ,22! '-,94,%'(394! ,-$ ! E-3E$-2.! E-3%$44$:7! -$%3-:$:7! ,9: ! -$E3-'$: ! 39!
'(+$f !!

[((\! E-$E,-$!%34'!$4'(+,'$4 !53-!$)$9'4 !,9: !3;',(9 !,EE-3),2 !5-3+!E-3I$%'!355(%$-f!

[(((\! 4&EE3-'!%39:&%'!,9: !:3%&+$9','(39 !35!$)$9'4f !,9: !

[()\ ! %39:&%'! ,9. !3'D$-! ',4N4! 'D,' !+,. ! ;$ ! -$a&(-$:!53-!4,'(45,%'3-(2.!%39:&%'(9C! 'D$!
,44(C9+$9'/ !

@@/! 6D$!B(9,9%$!,9: !HE$-,'(394 !*E$%(,2(4'!P(22U!

[(\! ;$ !, !9,'(39,2 !35!8Q$-;,(I,9f !!
[((\! D,)$ ! :$+394'-,'$: ! N93P2$:C$7! 4N(224! ,9: ! ,' ! 2$,4'! '$9! [=L\! .$,-4 ! 35! -$2$),9' !

$#E$-($9%$! (9! 5(9,9%$! ,:+(9(4'-,'(39 ! ,9: ! -$E3-'(9C7! ,%%3&9'(9C! '-,94,%'(3947!
,9: !;&:C$'(9Cf!,9: !!

[(((\! D,)$ !C33: !'$,+ !,9: !(9'$-%&2'&-,2!4N(224/!

@0/! O$2$),9' ! $#E$-($9%$! P('D! :$)$23E+$9' ! E,-'9$- ! E-3I$%'4! ,9: ! (9! 'D$! $#'-,%'()$!
(9:&4'-($4!(4!E-$5$-,;2$/!!

:b ! #R*T)R)C-4-G+C!8HD)5ET)!4C5!()*+,-GCN !()eEG,)R)C-F !
!

@K/! >9!-$2,'(39!'3!'D$!OWHM!(+E2$+$9','(397!'D$!68 !,%'()('($4!,-$ !$#E$%'$:!'3!%3++$9%$!
39!T!Y&9$!@L=G! ,9: ! '3! ;$ !%3+E2$'$:! ;. ! 0=!H%'3;$-!@L=J! [=?!+39'D4! ,9: !@!P$$N4\/! 6D$!
E-3E34$:!68 !(+E2$+$9','(39 !4%D$:&2$!(4!4E$%(5($:!(9!6,;2$ !=!;$23P/!

24JT)!'. !2)HDCGH4T!%FFGF-4CH)!#R*T)R)C-4-G+C!8HD)5ET)!4C5!()*+,-GCN !()eEG,)R)C-F !
!

?GT)F-+C)! :)TG_),4JT)>FB! 0Y*)H-)5!
/+R*T)-G+C!

:4-) !

&ER*FER!
14KR)C- !

L/!!F3;(2(Q,'(39! 822!68!%394&2',9'4!+3;(2(Q$:! @!Y&9$!@L=G!
[,%'&,2\!

Uf !

=/! S394&2',9'!6$,+ !
F3;(2(Q,'(39!

()*+,-!#. !>9%$E'(39!O$E3-'!! =0!Y&2.!@L=G!
[P,4!?!Y&2.!

@L=J\!

'Mf !
!

@/! O$4$,-%D!39!(9'$-9,'(39,2 !
C33: !E-,%'(%$!53-!
;$9$5(%(,2!3P9$-4D(E!
:(4%234&-$![,%'()('. ![(\!,4 !
4E$%(5($:!(9!E,-, !?!,;3)$\ !

()*+,-!##. !133:!E-,%'(%$!-$E3-'7!(9%2&:(9C!
39!E-$),(2(9C!;$9$5(%(,2!3P9$-4D(E!
:$5(9('(394!!

@T!Y&2.!@L=G!

0/! M-,5'!;$9$5(%(,2!
3P9$-4D(E!:$5(9('(39!
:-,P(9C !39!-$4$,-%D!,9: !
-$)($P!35!'D$!S394'('&'(39!
,9: !3'D$-!-$2$),9' !
2$C(42,'(39!,9: !
4',N$D32:$-!%394&2','(394!
[,%'()('($4![((\7![(((\7![()\ !,9: !
[)\ !,4 !4E$%(5($:!(9!E,-, !?!
,;3)$\ !

()*+,-!###. !O$E3-'!39U!!
¥! E-3E34$:! ;$9$5(%(,2! 3P9$-4D(E!

:$5(9('(397! (9%2&:(9C! 3P9$-4D(E!
E$-%$9',C$! 'D-$4D32:4f! :(-$%'! ,9: !
(9:(-$%'! 3P9$-4D(Ef! -,9C$! 35! $#'-,%'()$!
(9:&4'-. !%3+E,9($47!(9%2&:(9C!4&EE2($-47!
%39'-,%'3-4! ,9: ! 4$-)(%$! E-3)(:$-4 ! 'D,' !
+&4' ! ;$ !%3)$-$:! ;. ! 'D$! :$5(9('(39f! ,9: !
-$5$-$9%$4!'3!(9:()(:&,24 !PD3!a&,2(5.!,4 !
&2'(+,'$ !;$9$5(%(,2!3P9$-4!35!4&%D!2$C,2!
E$-4394f!!

¥! E-3E34$:!,:$a&,'$ !2$)$2!35!:$',(2 !'3!;$ !
%322$%'$:!,9: !:(4%234$:!:-,P(9C !39!
-$)($P!35!2$C(42,'(39f!

¥! '.E$4 !35!%3+E,9($4!,9: !'D$(-!
4D,-$D32:$-4!,9: !355(%$-47!(9%2&:(9C!

0L!*$E'$+;$-!
@L=G![P,4!0=!
H%'3;$-!@L=G\!

'Uf !
!



! "#$%&!

!LW!

?GT)F-+C)! :)TG_),4JT)>FB! 0Y*)H-)5!
/+R*T)-G+C!

:4-) !

&ER*FER!
14KR)C- !

E32('(%,22.!$#E34$:!E$-4394!PD3!P3&2:!
;$ !-$a&(-$:!'3!4&;+(' !;$9$5(%(,2!
3P9$-4D(E!(953-+,'(39!(9!,%%3-:,9%$!
P('D!'D$!E-3E34$:!;$9$5(%(,2!3P9$-4D(E!
:$5(9('(39!
!

K/! S394&2','(39!39!:-,5' !
;$9$5(%(,2!3P9$-4D(E!
:$5(9('(39!

()*+,-!#g. !O$E3-'!39!,C$9:,7!
E,-'(%(E,9'47!%3++$9'4!+,'-(#7!(9%2&:(9C!
D3P!'D$!%3++$9'4!D,)$!;$$9!:$,2'!P('D!! !
!

0L!e3)$+;$-!
@L=G!

</! M-,5'!F$%D,9(4+4!'3!
"4',;2(4D !Z&;2(%!
W$9$5(%(,2!HP9$-4D(E!
O$C(4'$-![,%'()('($4![)(\7!
[)((\7![)(((\7![(#\!,9: ![#\!,4 !
4E$%(5($:!(9!E,-, !?!,;3)$\ !

!

()*+,-!g. !O$E3-'!39U!!
¥! E-3E34$:!:-,5' !;$9$5(%(,2!3P9$-4D(E!

:$%2,-,'(39!53-+f!
¥! 4&++,-. !35!,C-$$+$9'4 !P('D!3'D$-!

-$2$),9' !C3)$-9+$9' !,C$9%($4!39!:-,5' !
Z&;2(%!W$9$5(%(,2!HP9$-4D(E!O$C(4'$-f!
,9: !

¥! :-,5' !:,', !,44&-,9%$!+$%D,9(4+!53-!
%3+E,9($4!,9: !S*H4 !
!

0=!Y,9&,-.!
@L=J!

PMf !

?/! M-,5'!;$9$5(%(,2!
3P9$-4D(E!:(4%234&-$!
2$C(42,'(39![,%'()('($4![#(\!
,9: ![#((\!,4 !4E$%(5($:!(9!
E,-, !?!,;3)$\ !

()*+,-!g#.! O$E3-'!39U!
¥! :-,5' !,+$9:+$9'4 !'3!-$2$),9' !2$C(42,'(39!

'3!$94&-$!4&%%$445&2!(+E2$+$9','(39 !35!
'D$!-3,:+,E !53-!;$9$5(%(,2!3P9$-4D(E!
:(4%234&-$f!

¥! :-,5' !2$C(42,'(39!(9'-3:&%(9C!
,:+(9(4'-,'()$ !,9: !%-(+(9,2!2(,;(2('.!,9: !
E$9,2'($4!
!

=<!8E-(2!@L=J!
[P,4!0=!F,.!

@L=J\!

'Uf !

T/! S394&2','(39!E-3%$44!39!
,+$9:+$9'4 ![,%'()('. !
[#(((\!,4 !4E$%(5($:!(9!E,-, !
?!,;3)$\ !

()*+,-!g##.! M$',(2$:!-$E3-'!39!,C$9:,!,9:!
E,-'(%(E,9'4!35!$)$9'4!,9:!+$$'(9C47!,9:!
-$4&2'4!35!%394&2','(39!E-3%$447!(9%2&:(9C!
%3++$9'4!+,'-(#!4D3P(9C!%3++$9'4!
E-3)(:$:!;.!),-(3&4!4',N$D32:$-4!39!
$,-2($-!:-,5'4!,9:!D3P!'D$.!P$-$!
,::-$44$: !
!

0L!Y&9$!@L=J!

G/! 8P,-$9$44 !-,(4(9C!$)$9'4 !
39!;$9$5(%(,2!3P9$-4D(E!
[,%'()('. ![#()\ !,4 !4E$%(5($:!
(9!E,-, !?!,;3)$\ !

()*+,-!g###. !M$',(2$:!-$E3-'!39!,C$9:,7!
,9:!E,-'(%(E,9'4!35!P3-N4D3E4!,9:!
+$$'(9C47!,9:!3&'%3+$4!35!P3-N4D3E47!
(9%2&:(9C!%3++$9'4!+,'-(#!4D3P(9C!
5$$:;,%N!-$%$()$:!,9:!D3P!('!D,4!;$$9!
,::-$44$:! !
!

0=!8&C&4'!
@L=J!

LMf !

J/! 6$%D9(%,2!844(4',9%$!
[68\ !S3+E2$'(39!

()*+,-!#I. !B(9,2!O$E3-'! 0=!H%'3;$-!
@L=J!

Uf !

! ! ! 'MMf !

!

!
!
!

!  
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Appendix 2: The Consultant Team 

A2.1 Tim Law, Engaged Consulting Ltd  
J):K+L):$)(+:#$+;#.)(#:.%1#:>+89.(:-.%/)+;#$"0.(M+J(:#0<:()#-M+89<)(.++

!
!
!
!
!
!
!
!
!
!

6(+ !E-3)(:$4!4E$%(,2(4'!,:)(%$!39!,22!,4E$%'4!35!',#!,9:!-$2,'$:!'-,94E,-$9%.!
,9:! C3)$-9,9%$! '3! 2,-C$! ;&4(9$44$4! ,9:! E32(%.! +,N$-4/! j$! (4! ,! a&,2(5($:!
SD,-'$-$:! 8%%3&9',9'! ,9:! ',#! E-35$44(39,2! ,9:! D,4! ;$$9! ,9! $#E$-'! (9! ',#!
'-,94E,-$9%.! 53-! =K! .$,-4/! j$! +,9,C$:! ,22! ,4E$%'4! 35! ',#! ,9:! ;$9$5(%(,2!
3P9$-4D(E! :(4%&44(394! ,9:! -$E3-'(9C! 53-! 89C23! 8+$-(%,9! C23;,22./! ! 84! ,!
%394&2',9'7!D$!(4! ,! -$C&2,-!%39'-(;&'3-! '3! 'D$! '-,94E,-$9%.!E32(%.!:$;,'$! ,'! ,!
C3)$-9+$9',2!,9:!4&E-, cC3)$-9+$9',2!2$)$2/!!
!

A2.2 Michael Barron, Michael Barron Consulting Ltd  
J):K+L):$)(+:#$+;#.)(#:.%1#:>+89.(:-.%/)+;#$"0.(M+J(:#0<:()#-M+89<)(.++
!

!
!
!
!
!
!
!
!
!
!

!
F(%D,$2!4E$%(,2(Q$4!(9!'D$!E-3)(4(39!35!E&;2(%!E32(%.!,9:!C3)$-9+$9'!-$2,'(394!
4$-)(%$4!,9:!D,4!E,-'(%&2,-!$#E$-'(4$!(9!$#'-,%'()$!(9:&4'-.! '-,94E,-$9%./!!j$!
+,9,C$:!'D$!-$2,'(394D(E!;$'P$$9!W1!1-3&E![W-('(4D!1,4\!,9:!">6>7!E-3)(:$:!
,:)(%$!39!">6>!(+E2$+$9','(39!(9!W1`4!%3&9'-($4!35!3E$-,'(39! ,9:!4$-)$:!39!
'D$! ]A! ">6>! F*1/! ! j$! D,4! E-3)(:$:! %394&2',9%.! 39! ;$9$5(%(,2! 3P9$-4D(E!
:(4%234&-$!(9!"'D(3E(,!,9:!1D,9,/ !
!
!

 
!
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A2.3 Julian Hicks 
;#.)(#:.%1#:>+L)&:>+89<)(.+
!

!
!
Y&2(,9! (4! ,! ]A! a&,2(5($:! 432(%('3-! PD3! P3-N$:! ,4! ,9! (9'$-9,'(39,2! $#'-,%'()$!
(9:&4'-($4! 2,P.$-! 53-! 3)$-! @<! .$,-4! ,9:! ,243! ,:)(4$4! +,I3-! ]A! 2(4'$:!
%3+E,9($4!39!C3)$-9,9%$7!%3+E2(,9%$!,9:!$'D(%,2!(44&$4/!!Y&2(,9!4E$9'!+3-$!
'D,9!=@!.$,-4!,%'(9C!,4!O3.,2!M&'%D!*D$22`4!8443%(,'$!1$9$-,2!S3&94$2!P('D!
-$4E394(;(2('.!53-!('4!3E$-,'(394!(9!O&44(,7! 'D$!S>*!,9:!S$9'-,2!84(,! ,9:! ,243!
'D$!+(::2$!",4'7!e3-'D!85-(%,!,9:!*3&'D!",4'!84(,!,9:!D,4!,:)(4$:!39!,!P(:$!
-,9C$! 35! $'D(%,2! (44&$47! (9%2&:(9C! -$)$9&$! '-,94E,-$9%.! ,9:! ;$9$5(%(,2!
3P9$-4D(E!(44&$4!(9!,!9&+;$-!35!I&-(4:(%'(394/!!
!

A2.4 Yunis Salayev, BDO Azerbaijan 
,?)(=:%@:#%+!%#:#-)+89<)(.+
!

!
!
h&9(4! (4! ,! B$223P! SD,-'$-$:! S$-'(5($:! 8%%3&9',9'! [BSS87! ]A\7! ,! S$-'(5($:!
B-,&:! "#,+(9$-! [SB"7! ]*\7! S$-'(5($:! >9'$-9,2! 8&:('3-! [S>87! ]*\7! S$-'(5($:!
>953-+,'(39!*.4'$+4!8&:('3-![S>*87!]*\7!,!F$+;$-!35!SD,-'$-$:!>94'('&'$!53-!
*$%&-('($4! ,9:! >9)$4'+$9'! [FS*>7! ]A\7! ,9:! ,! 2(%$94$:! 4','&'3-.! ,&:('3-! (9!
8Q$-;,(I,9/!!j$!D,4!;$$9 !(9!'D$!E-35$44(39!53-!+3-$!'D,9!=?!.$,-4/!!!
!!
h&9(4! D,4! ;$$9! 'D$! %D,(-+,9! 35! Z-35$44(39,2! "'D(%4! S3++(''$$! &9:$-! 'D$!
SD,+;$-!35!8&:('3-4!35!8Q$-;,(I,97!,!939 c$#$%&'()$!+$+;$-!35!'D$!W3,-:!35!
M(-$%'3-4!35!S$9'$-!53-!>993),'(394!(9!":&%,'(397!,9!$:&%,'(39,2!%D,-('.7!,9:!,!
)(4('(9C! 2$%'&-$-! ,'! 'D$! *%D332! 35! "%393+(%4! ,9:! F,9,C$+$9'! 35! AD,Q,-!
]9()$-4('.!(9!W,N&/ !
!
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A2.5 Sabit Abdullayev, BDO Azerbaijan 
,?)(=:%@:#%+L)&:>+N1"#0)>+
!

!
!
*,;('!(4!,!E-,%'(%(9C!2,P.$-!(9!8Q$-;,(I,9/! j$!(4!,!+$+;$-!35!'D$!8Q$-;,(I,9(!
W,-!8443%(,'(39!,9:!(4!,:+(''$:!'3!-$E-$4$9'!%2($9'4!(9!23%,2!%3&-'4/!*,;('!D,4!
,9!$#'$94()$!$#E$-($9%$!(9!2$C(42,'()$!:-,5'(9C!,9:!D,4!E-$)(3&42.!E,-'(%(E,'$:!
(9! ),-(3&4! '$%D9(%,2! ,44(4',9%$! E-3I$%'4! :$2()$-(9C! E-3E34,24! 39! -$53-+(9C!
8Q$-;,(I,9(! 2$C(42,'(39! '3! ;-(9C! ('! (9! %3+E2(,9%$! P('D! (9'$-9,'(39,2! ,9:! "]!
-$a&(-$+$9'4/!!
!
!

!  
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Appendix 3: Draft Q&A Matrix for Supporting the 
Implementation of the Beneficial Ownership Disclosure 
Roadmap for Extractive Industries in Azerbaijan dated 28 June 
2018! 
!
!
23! ;0! 980:! #$! %$8h0( ! 23! i9082#3$8! "(3?! #$20(0820: !
82%Q073&:0(8 !
!
63!;$ !&E:,'$: !5-3+!'(+$ !'3!'(+$ !,4 !-$a&(-$:/!!
!
iE)F-G+C! %CFa), !

=/!iD,' !(4!;$9$5(%(,2!
3P9$-4D(En!

W$9$5(%(,2! 3P9$-4D(E! -$5$-4! '3! 9,'&-,2 ! E$-4394! PD3! &2'(+,'$2.! 3P9! ,9: !
:$-()$ !5(9,9%(,2! ;$9$5('!5-3+!, !%3+E,9. !3-!%3++$-%(,2! ,%'()('./ !6D$-$!(4!
93!4(9C2$!C23;,2!4',9:,-: ! 35! ;$9$5(%(,2!3P9$-4D(E! :(4%234&-$/! 6D$-$! ,-$ !
),-(3&4 !:$',(2$: !:$5(9('(394!,),(2,;2$ !,9: !'D(4!E-3I$%'!(9%2&:$4!:$)$23E(9C!
,9 !,EE-3E-(,'$ !:$5(9('(39!53-!8Q$-;,(I,9/ !

@/!iD,' !,-$ !'D$!;$9$5('4!35!
;$9$5(%(,2!3P9$-4D(E!
:(4%234&-$!(9!-$2,'(39!'3!
8Q$-;,(I,9`4 !$#'-,%'()$!
(9:&4'-($4n!

W$9$5(%(,2! 3P9$-4D(E! :(4%234&-$! ,223P4! 'D$! E&;2(%! '3! N93P! PD3! 3P94! , !
%3+E,9. !3-!;$9$5('4!5-3+!, !%3++$-%(,2!,%'()('./ !>'!+,N$4 !('!$,4($- ! '3!:3 !
;&4(9$44! ;. ! %39'-(;&'(9C! '3! (9%-$,4(9C! '-&4'! ,9: ! %395(:$9%$! (9! 'D$!
%3+E,9($4! PD3! ,-$ ! (9)$4'(9C! (9! 3-! %39'-,%'(9C! P('D! 8Q$-;,(I,9`4 !
$#'-,%'()$!(9:&4'-($4/!>9!,::('(397 !('!,223P4!'D$!C3)$-9+$9 '!'3!+39('3- !PD3!
(4! &2'(+,'$2.! $,-9(9C! D3P! +&%D! (9! -$)$9&$4! ,9: ! '3! $94&-$! 'D,' ! -$2,'$: !
',#$47! :&'($47! $'%/! ,-$ ! %322$%'$:! (9! ,%%3-:,9%$! P('D! E-$),(2(9C! 2,P4! ,9: !
-$C&2,'(394/!82437!('!P(22!D$2E!(+E-3)$ !'-,94E,-$9%. !,9: !C33: !C3)$-9,9%$!
35!8Q$-;,(I,9`4 !$#'-,%'()$!(9:&4'-($4/!!!!!

0/!iD,' !(4!'D$!4%3E$!35!'D(4!
E-3I$%'n!

6D$!E-3I$%'!P(22!%394(:$-! 'D$!$#'-,%'()$!(9:&4'-($4!(9!8Q$-;,(I,9 !392.![(/$/!
%3++$-%(,2! ,%'()('($4! (9! -$2,'(39! '3! 'D$! $#E23-,'(397! :$)$23E+$9' ! ,9: !
E-3:&%'(39!35!3(27!C,4!,9: !+(9$-,2!-$43&-%$4\/!!

K/!iD,' !(4!'D$!'(+$5-,+$ !53-!
'D(4!E-3I$%'n!

6D$!E-3I$%'!4',-'$: !39!=!Y&9$!@L=G!,9: !(4!$#E$%'$:!'3!;$ !%3+E2$'$:!;. !
0=!H%'3;$-!@L=J/!!

</!iD,' !P(22!'D(4!E-3I$%'!
:$2()$-n!

6D(4! E-3I$%'! P(22! :$2()$-! ,9 ! ,C-$$: ! :$5(9('(39! 35! ;$9$5(%(,2! 3P9$-4D(E! (9!
-$2,'(39!'3!8Q$-;,(I,9`4 !$#'-,%'()$!(9:&4'-($47!-$%3++$9:$: !+$%D,9(4+4!
53-!%322$%'(9C7!)$-(5.(9C!,9: !:(44$+(9,'(9C !(953-+,'(39![(9%2&:(9C!E344(;2$!
P$; c;,4$: !432&'(394!:$E$9: (9C!39!'D$!9&+;$- !35!%3+E,9($4!-$a&(-$:!'3!
-$C(4'$-!,9: ! 'D$!5-$a&$9%.!,' !PD(%D!'D$. !P(22!;$ !-$a&(-$:! '3!&E:,'$ ! 'D$(-!
-$%3-:4\7!,9: !:-,5' !2$C(42,'(39!'3!5,%(2(','$!;$9$5(%(,2!3P9$-4D(E!:(4%234&-$/!

?/!iD. !,-$ !.3&!&4(9C!
(9'$-9,'(39,2 !%394&2',9'4!53-!
'D(4!E-3I$%'n!

R3%,2! %394&2',9'47! (9%2&:(9C! , ! +$+;$- ! 35! 'D$! 8Q$-;,(I,9( ! W,-! ,9: ! , !
E,-'9$- ! (9! , ! 23%,2! 4&;4(:(,-. ! 35! ,9 ! (9'$-9,'(39,2 ! ,%%3&9'(9C! 5(-+! [WMH!
8Q$-;,(I,9 ! ! RRS\7! ,-$ ! %,--.(9C! 3&'! 'D$! E-3I$%'! (9! :(-$%'! ,55(2(,'(39! P('D!
(9'$-9,'(39,2 !%394&2',9'4!P('D!-$2$),9' !$#E$-($9%$!(9!4(+(2,-!,44(C9+$9'4 !
(9! :(55$-$9'! I&-(4:(%'(394/!6D$4$! (9'$-9,'(39,2 !%394&2',9'4!P(22! ,44(4'!WMH!
,9: !,223P!8Q$-;,(I,9 ! '3!;$9$5('!5-3+!'D$(-!N93P2$:C$!,;3&' !(9'$-9,'(39,2 !
C33: !E-,%'(%$!(9!'D(4!,-$,/ !

T/!iD,' !'.E$4 !35!%3+E,9($4!
P(22!D,)$ !'3!-$E3-'!;$9$5(%(,2!
3P9$-4D(E!(953-+,'(39n!

iD(2$! 93! :$%(4(39! D,4! ;$$9 ! +,:$ ! -$C,-:(9C! %3+E,9($4! 'D,' ! P3&2:! ;$ !
4&;I$%'! '3! ;$9$5(%(,2! :(4%234&-$! 3;2(C,'(3947! %3+E,9($4! 2(N$2.! '3! ;$ !
(9%2&:$:!$9C,C$!(9!39$!3-!+3-$ !35!'D$!53223P(9C!,%'()('($4U!

¥! ,EE2.!53-!$#E23-,'(39!2(%$94$4f!
¥! %39:&%'!$#E23-,'(39f!
¥! :$)$23E!3(27!C,4!3-!+(9$-,2!-$43&-%$4f!
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¥! E-3:&%$!3(27!C,4!3-!+(9$-,24f!
¥! $#E3-'!3(27!C,4!3-!+(9$-,24f!
¥! E&-%D,4$!'D$!4','$`4 !4D,-$!35!3(27!C,4!,9: !+(9$-,24!E-3:&%'(39f!,9: !
¥! I3(9'2.! %39'-,%'! P('D! $,%D! 3'D$-! '3! E$-53-+! ,9. ! 35! 'D$! ,%'()('($4!

4','$: !,;3)$ !3-!-$2,'$: !%3++$-%(,2!,%'()('($4!

G/!iD3 !P(22!;$ !,;2$ !'3!,%%$44!
'D$!(953-+,'(39n!

iD(2$!,(+(9C !'3!(+E-3)$ !'-,94E,-$9%. !,9: !-$52$%'(9C!5&22!E&;2(%!:(4%234&-$!
,4 ! 'D$! +,(9 ! C&(:(9C! E-(9%(E2$7! 'D$! $#'$9' ! 35! ,%%$44! '3! 'D$! ;$9$5(%(,2!
3P9$-4D(E! (953-+,'(39! P(22! 53-+! E,-' ! 35! 'D$! +$%D,9(4+4! '3! ;$ ! ,C-$$: !
,+39C ! -$2$),9' ! 4',N$D32:$-4! :&-(9C! 'D$! E-3I$%'! ,9: ! &2'(+,'$2.! '3! ;$ !
5,%(2(','$:!'D-3&CD!$9,%'$: !$9,;2(9C!2$C(42,'(39!,9: !-$C&2,'(39/!!

J/!j3P !P(22!'D$!(953-+,'(39!
;$ !,%%$44$:n!

6D(4!P(22!,243!53-+!E,-' !35! 'D$!+$%D,9(4+4! 'D,' ! ,-$ ! '3! ;$ !,C-$$: ! :&-(9C!
'D$! E-3I$%'! (+E2$+$9','(39/ ! 6D$! $#E$%','(39! (4! 'D,' ! ('! P(22! ;$ ! ,),(2,;2$ !
392(9$/!

=L/!iD,' !(+E2(%,'(394!P(22!'D$!
:(4%234&-$!35!;$9$5(%(,2!
(953-+,'(39!D,)$ !53-!
%3++$-%(,2!%395(:$9'(,2('.n!

6D$! :(4%234&-$! P(22! 93'! (9%2&:$! '-,:$ ! 4$%-$'4! 3-! E-3E-($',-. ! (953-+,'(39/ !!
*'$E4 ! P(22! ,243! ;$ ! ',N$9 ! '3! E-3'$%'! (953-+,'(39! c! 4&%D! ,4 ! -$4(:$9'(,2!
,::-$44$4 ! -$2,'(9C! '3! W$9$5(%(,2! HP9$-4! c! 'D,' ! +(CD'! E-$I&:(%$! 'D$!
E$-439,2!4$%&-('.!35!'D$+ !,9: !'D$(-!5,+(2($4/!

==/!iD,' !,%'()('($4!P(22!'D$!
E-3I$%'!(9%2&:$n!

6D$!E-3I$%'!P(22!(9%2&:$!:$4N'3E!-$4$,-%D!39!(9'$-9,'(39,2 !C33: !E-,%'(%$7!
-$)($P!35!8Q$-;,(I,9( !2$C(42,'(397!$9C,C$+$9' !P('D!4',N$D32:$-4!,9: ! 'P3 !
%394&2','(39!$#$-%(4$4/!

=@/!iD3 !,-$ !'D$!13)$-9+$9' !
35!8Q$-;,(I,9 !4E3943-(9C!
,C$9%($4n!

6D$! (+E2$+$9'(9C! ,C$9%.! (4! *HB8b ! ,9: ! 'D$! $#$%&'(9C! ,C$9%.! (4! 'D$!
F(9(4'-. !35!B(9,9%$/!

=0/!iD. !(4!'D$!84(,9 !
M$)$23E+$9'!W,9N![8MW\!
5&9:(9C!'D(4!E-3I$%'n!

8MW! D,4! , ! 239C4',9:(9C! (9)32)$+$9' ! (9! :$)$23E+$9',2 ! E-(3-('($4! ,4 !
,C-$$: ! ;$'P$$9 ! 'D$! 13)$-9+$9' ! 35! 8Q$-;,(I,9 ! ,9: ! 8MW7! ,9: ! (9! %234$!
%394&2','(39!,9: !%33-:(9,'(39!P('D!('4!:$)$23E+$9' !E,-'9$-4/ !63!$9D,9%$!
('4! :$)$23E+$9',2 ! $55$%'()$9$447! 8MW! (4! N$$9! '3! D$2E! (+E-3)$ !
'-,94E,-$9%. ! ,9: ! $4',;2(4D! C33: ! C3)$-9,9%$! E-,%'(%$4/! 6D(4! E-3I$%'! (4!
E,-' !35!'$%D9(%,2!,44(4',9%$!E-3)(:$: !;. !8MW!'3!8Q$-; ,(I,9/ !
B3-! ,9. ! a&$-($47! E2$,4$! %39',%'! F4/ ! h,C&' ! F4/ ! h,C&' ! >2'(5,'! "-'$92(%D$7!
Z-3I$%'! H55(%$-7! 8Q$-;,(I,9 ! O$4(:$9' ! F(44(39! ,' ! .$-'$92(%D$o,:;/3-C ! 3-!
pJGG<<GG=L?!3-!F-/ !O32,9: !Z2,:$'7!Z-(9%(E,2!B(9,9%$!*E$%(,2(4'7!"9$-C. !
M()(4(397! S$9'-,2! ,9: ! i$4' ! 84(, ! M$E,-'+$9'7 ! F,9(2,7! ZD(2(EE(9$4! ,' !
-E2,:$'o,:;/3-C !3-!p?0@?0@?=TG/!

=K/!j3P !%,9!(9'$-$4'$: !
4',N$D32:$-4!$9C,C$!(9!'D$!
%394&2','(39!E-3%$44n!

6D$!S394&2',9'!%,9!;$!%39',%'$:!:(-$%'2.!,'! !
" c+,(2U!!;$9$5(%(,2/3P9$-4D(Eo;:3/,Q!
6$2U!pJJK!=@!KGG??=L!
3-!)(, !">6S!'3!,::-$44 !,9. !4E$%(5(%!a&$-($4!5-3+!(9'$-$4'$: !4',N$D32:$-4/!
6D$-$! P(22! ,243! ;$ ! 3EE3-'&9('($4! '3! -$4E39: ! '3! %394&2','(394! ,9:d3- !
E,-'(%(E,'$!(9!E2$9,-.!%394&2','()$!4$44(394!'3!;$ !3-C,9(Q$:!:&-(9C!E-3I$%'!
(+E2$+$9','(39 /!

=</!8-$!,9. !E-$4$9','(394!
,9:d3- !%394&2','(394!E2,99$: !
:&-(9C!E-3I$%'!
(+E2$+$9','(39n !

h$47! 'D$! '$9','()$ !4%D$:&2$!35!E-$4$9','(394d%394&2','(394!%,9! ;$ !53&9:!
,' !">6S!P$;4('$ !

=?/!8-$!'D$-$!,9. !C33: !
$#,+E2$4!35!;$9$5(%(,2!
3P9$-4D(E!:(4%234&-$!
-$C(4'$-4!(9!3'D$-!%3&9'-($4!
P('D!4(C9(5(%,9'!$#'-,%'()$!
(9:&4'-($4n!!

h$47!;$9$5(%(,2!3P9$-4D(E!-$C(4'$-4!D,)$ !;$$9 !$4',;2(4D$: !(9U!
¥! ]N-,(9$U!D''E4Udd&4-/+(9I&4'/C3)/&,d&,d5-$$4$,-%D!!
¥! ]9('$: !A(9C:3+U!D''E4UddPPP/C3)/&NdC$'c(953-+,'(39c,;3&' c, c%3+E,9. !!
¥! b,+;(,U !D''E4Udd$('(/3-Cd:3%&+$9'd@L=<cQ,+;(, c$('(c-$E3-'!!
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Appendix 4: Monthly Progress Report Template  
!

2% X̂'MV!%<0.!89113(2#$@!270!#?1&0?0$2%2#3$!3"!270!
;0$0"#/#%&!3h$0(87#1!:#8/&389(0! (3%:?%1!>SXSU' M̂M'B!

!
?+C-DTK!1,+N,)FF! ()*+,- !

!

1),G+5.!
!

:)TG_),4JT) ! 1,+N,)FF!
>fB!

$+-)F !

()*+,-!# ! ! !

()*+,-! ##!
! !

()*+,-! ###!
! !

()*+,-! #g!
! !

()*+,-! g !
! !

()*+,-! g#!
! !
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! !

()*+,-! g###!
! !

()*+,-! #I !
! !
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