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INVESTMENT RESULTS
FOR THE YEAR 2016




MONTHLY CHANGE IN SOFAZ'S
ASSETS IN 2016 (MLN. USD)
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SOFAZ's assets in the beginning of 2016 33574
SOFAZ's assets by December 2016 33 147
Change in assets for 2016 -427
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SOFAZ'S PORTFOLIO BREAKDOWN BY FOREIGN
CURRENCIES (AS OF 31.12.2016/MLN.)

Total investment portfolio: $33 030 (99.6%)
with 100%:

$16240.2 €10753.4 £1283.5 A$288.4 1 1248.6 P33 000.9 496 350.0 $424.5 $1111.7
49.2% 34.3% 4.8% 0.6% 1.1% 1.6% 1.2% 1.3% 3.4%

US dollar
Korean won
s (30.17 tons)

British pound
Japanese yen

Gold 970.146 troy

Other currencies
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Total Azerbaijan manat: $ 117 (0.4%)
Total assets: $ 33 147 (100%)

Australian dollar
Turkish lira
Russian ruble
Ounce
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SOFAZ'S PORTFOLIO BREAKDOWN

BY ASSET CLASS (AS OF 31.12.2016)

80.0% FIXED INCOME AND

* MONEY MARKET INSTRUMENTS
4.4% |

REAL ESTATE

12.2% EQUITIES ~ 3.4% GOLD
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CLASSIFICATION OF THE BONDS IN SOFAZ'S INVESTMENT
PORTFOLIO BY THEIR GREDIT RATINGS (AS OF 31.12.2016)
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SOFAZ'S INVESTMENT PORTFOLIO BREAKDOWN
BY MATURITIES (AS OF 31.12.2016)

13.4%
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SOFAZ'S INVESTMENT PORTFOLIO BREAKDOWN BY
_GEOGRAPHIC REGIONS (AS OF 31.12.2016)




SOFAZ'S INVESTMENT PORTFOLIO BREAKDOWN BY THE LEVEL
OF DEVELOPMENT OF THE COUNTRIES (AS OF 31.12.2016)

@ Developed countries

@ Emerging countries

International financial
organizations
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SOFAZ'S INVESTMENT PORTFOLIO

RETURN IN AZN, USD AND EURO

Fixed Income and

M 1.28%
oney Market Instruments
Contribution
Equities 0.50% @
Real Estate 0.14% @ YTD incl. gold
Commodities 0.23% @ YTD excl. Gold
Local Return FX Return Base Return

AZN 1.92% 11.54% 13.46%

usD 1.92% -2.03% -0.11%

FURO 1.92% 1.59% 3.51%
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THE GROWTH OF THE ASSETS AND PROFITABILITY
RELATIVE TO INVESTMENT PORTFOLIO OF SOFAZ
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Years 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Assets (mln. $) 2475 11219 14900 22 /67 29 800 34129 358/8 3710k 33574 33147
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