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Change dynamic in 
SOFAZ’s assets

JANUARY FEBRUARY MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBER

61.7 62.3 62.7 65.4 65.7 66.5 66.2 67.2 70.2
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SOFAZ’s assets by September  2025: 70 162 mln. USD

SOFAZ’s assets in the beginning of 2025: 60 031 mln. USD

Change in assets in 9 months of 2025: 10 131 mln. USD

*Including the funds in SOFAZ’s manat accounts
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$70 160.3 mln
Total investment portfolio:

67.8%

20.0%

2.3%
1.4%

3.6%

4.9%

*This figure includes gold investments worth
USD 22 982.9 million (32.8%)

SOFAZ’s portfolio
breakdown by foreign 
currencies

US Dollar*: $47 589.0 million

Euro: €11 987.8 million

British Pound Sterling: £2 554.7 million

Chinese Yuan: CNY 11 379.6 million

Japanese Yen: JPY 140 351.9 million

Other Currencies: $2 533.9 million
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SOFAZ’s porfolio
breakdown by asset class

34.7% 25.8%

32.8% 6.7%

Fixed income 
and money market

instruments

Equities

Gold
(184.8 TONS)

Real estate
and infrastructure
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Classification of fixed 
income and money market 
instruments portfolio by 
credit rating 

24.9%
AAA 

0.7%

13.6%
BBB

24.1%
A

36.7%
AA

NON-INVESTMENT
GRADE
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Classification of SOFAZ's 
bond and money market 
instruments portfolio by 
maturity

0-1 YEAR

14.4%

1-3 YEARS

27.7%

OVER 5
YEARS

27.4%

3-5 YEARS

30.5%



*African investments accounted for 0.02%.
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Classification of SOFAZ's 
investment portfolio by 
geographical regions

32.8%
GOLD

2.3%
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